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BANKING ACCOUNTS. 
We continue the Tabular Statements of Banking Accounts, 
first published with the statement corresponding with this 
of October 20, 1877. This table collects all the informa- 
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tion which can be supplied in this form with respect to 
the joint stock banks, the reports and accounts of which 
follow. The present statement gives as much detail as 
the means available permit. It shows the amount of 
liability in respect of capital, and whether this is callable 
or reserved. The liabilities on acceptances, the bills dis- 
counted and investments such as Government securices, 
when given separately, are likewise shown. The form in 
which many of the accounts appear does not permit this 
analysis to be carried further. We print at this time the 
balance sheets of 89 English banks. The amalgamation 
of the Midland Banking Company, the stoppage of the 
Northern Counties Bank, and the reconstruction of the 
Southport and West Lancashire Bank, have diminished 
pos number of balance sheets. The totals compare as 
ollows :— 


Deposits of JOINT Stock Banks in ENGLAND and WALES 
included in following Statement. 
Total in Including Deposits 
~< and Ba f Held by the 
es. Othe: 

In Statement. £ . 
Banks, May 18, 1878... 239,000,000 ... +» 209,630,000 
. 1%, = bisa soe 32000;000 oon vaesiios 
ay 17, oe eon di ,000 
Oct. 18, 1879... 000, a ae . 000 
May 15, 1880... ‘ile . 210,500,000 
Oct. 23, 1880... «» 210,700,000 
May 14, 1881 ... AE. --. 226,600,000 
Oct. 2, 1881... 263,900,000 36,000,000 233,900,000 


The West of England Bank was included in October, 
1878, with deposits of over 4,000,000/, and in the first 
three statements about 5,000,000/ probably was included 
among the deposits which should have been stated as 
acceptances. The more exact balance sheets recently 
published now enable us to separate the items with greater 
completeness, and to make up the statement generally 
with greater accuracy. | 

The cash in hand and the money at call were as follows 
at the same dates :— 


Cash in hand 


Deposits~71 
_ 73 
74 


Including Bk, Cashin Hand Besides Notes 
of England ae in Reserve 
Call Held by in Bank 
Other oe. of land. 


bo 
5 
f 


oerevvee 
PEEEEEE 


8,459,000 
11,376,000 
244,000 


. 21,156,000 
. 14,652,000 
. 14,988,600 
‘we Z vo 14,638,000 
22,1881 77,522,000 ... 23,069,000 <.. 54,463,000. ... 11,635,000 
The figures in the case of the Scotch Banks show greater 
changes than among the English Banks :— 


Deposirs—Scotcu Bangs. 


In Statement, 


RERERE RE 
BEBEES BB 
a 58 


ae do 77, 00,000 
We have to repeat, that since all the banks in England and 
Wales and tedanl do not publish their accounts, the state- 
ment is in this t necessarily incomplete, so far as 
showing the total of the banking resources of the country) 
is concerned. A from the of England, a sligh 
increase in the deposits was visible during the first six 
months of 1881 in en and Wales. It is worthy ot 
remark that market values have latterly much increased. 
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: io : . 7 8 3 10 11 
mw é . | 
Name of Bank. : Amt Divi-| Market Value. Capital lo . 
) pad Nd gates cpt |i rung) No 
* Fig f Supplement.of "nus : oe 
C. Piesre Sy i, 68h : fr the| Per |Entire Paid eeny Paid-up. : and Undie ided |Cireulation. 


May 14, 1881, - 
those veing the latest obtainable. ) 7, | 


ie a en.” Se zo £ £ £ ‘ 
JOINT STOCK BANKS OF ENGLAND AND WALES. 





Year.|Share| up Capital. |Computed.) Reservéd)| Profits. 




















A 









































1 Adelphi Bank, Limited*......0+00) = 1| 10) 10 169,000] 260,220, 130,110) 130,110; — 30,3885, nil. 

2 Alliance Bank, Limited .......++-+ .-None.| 10 | 15 000,000)| 2,000,000, 800,000) 1,200,000 231,061 nil. 

3 Ashton, Stalybridge, Hyde, &c.,Ban None.| 4 juni. 100,000 125,000 50,000 dee wee wad 

4 Bank of Bolton, Limited........... wee) & (5&8) 17 1,000,000, 182,635) 817,365 wee ved 

5 Bank of England (Apl. 27)... 11 |100 % ... 767,000) 14,553,000 14,553,000) a. 8,746,405 $26,310,535 

6 Bank of Liverpoo]  ...-++asteeeseerenees 1 124 anl, 1,362,000|) 5,000,000 625, eee 352,577 nil. 

7 Bank of Oldham, Limited........ ... 2 317 46,000) 200,000 30,000) 170,000 one ose 

& Bank of Westmoriand....... sinichiachaiia 2) 12 onl. 54,000. 214,000 25,680 a ee (€) 9,917 

9 Bank of Whitehaven, Limited ......, 5 | 10 | 20 285,090) 295,590} 98,530) 197,060, 101,245 22,155 

10 Barnsley Banking Company ....... | 1) 16 junk}. + (Ce) 140,000 294,800; 47,168 (@) 45,606(¢) 5,977 
066,000|| 2,860,000| 286,000 313,23 nil. 


11 Birmingham Banking Company, L.*| 16 5 | 45° 
12 Birmingham and Midland Bank, L.* 8] 123; 473 
13 Birmghm.,Dudley, & District Bkg.L| 41 4/1 
14 Birmingham Joint Steck Bank, L.*| 2 10 
15 Bradford Banking Company,Liw.*...|None.) 30 
16 Bradfd. Commercial Joint Stk Bk.L.*|None.| 25 
17 Bradford District Bank, Limited ...) 1 | 35 
18° Bradford Old Bank, Limited ......... 12; 20 
19 Bristol & West of England Bkg.,L.*| 8 
20 Bucks and Oxon Union Bank, Lim.*/ 8 
91 Burton, Uttexeter,& Ashbourn U.Bk.| 2 
22 Bury Banking Company, Limited.. None. 
Do New at 6 prem., 4 paid......... ° 
23 Capital and Counties Bank, Lim. ...) 50 
24 Carlisle City and District Bnkng.,L.) 6 
25 Carlisle & Cumberland Bnkg., Lim.) 6 
5 
1 
8 




























os 216,649 nil. 
140,000| 192,000! __inill. 
2,700,000, 417.865 _nil. 
952,000| 297,981} 38,385 
say. Eanes a 
1 nil. 
%50,000|  250,587| _niil. 
250,000, 12,550! nil. 
20,000}: 38,750; nil 


888,000] 1,440,000 300,000 
733,000|| 1,425,000) 285,000 
1,065,000|| 3,000,000| 300,000 
1,101,000]! 2,360,000} 408,000 
759,000|| 1,116,000| 279,000 
579,000||  851,100| 297,885 
1,312,000|| 1,250,000} 500,000 
210,000], 400,000; 150,000 
320,000) 409,000} 80,000 
422.000],  260,000| 130,000 
390,000] 500,000] 120,000 
140,000) 250,000} 40,000 
1,190,006]| 2,750,000} 50,000 
250,000]| 500,000] 120,000 
390,000], 400,000} 100,000 
200,000|| 200,000} 100,000 
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°6 Central Bank of London, Limited... 



























































































































































































27 Cheque Bank, Limited ........+.++00 na 78,380 52,690 25,690 142 nil. 
28 City Bank, Limited..............esseees 1 1,140,000) 2,400,000| 600,000) 1,800,000 375.985 ik 
Do New Shares at 2 prem ......... < 340,000}, 800,000} 178,190} 621,810 ? y. 
29 Consolidated Bank, Limited ......... 4 1,450,000) 2,000,000| 800,000) 1,200,000 245,339 nil, 
30 Cornish Banking Company, Lim*...| 5 «» \(c) 48,000 161,100 48,930) 112,170 6,442 nil, 
81 County of Gloucester Bank, Limited! 11 we 350,000 7%24,000| 182,750) 541,250 55,796 61,645 
32 County of Stafford Bank* ..,. ........ None. 175,000 120,000 60,000 , 56,624\(e€) 4,768 
33 Coventry Union Banking Company 1 120,000 122,000 60,000 “A (a) 21,808i(e) 9,010 
84 Craven Bank, Limited ‘nncian isteconl . ae 450,000 7%50,000| 175,000) 575,000 40,251 nil. 
85 Crompton & Evans Union Bank, L..| 8 662,000}| 1,000,000' 200,000} 800,000, 124,914 nil. 
86 Cumberland Union Banking Co, L.} 22 835,000 600,000| 250,000; 350, 184,201 82,780 
37 Darlington District Banking Co. ...) 7 50,000 400,000, 48,000 sen son (e) 22,298 
88 Derby and Derbyshire Banking, L.) 4 150,000 250,000 62,500} 187,500\(a) 13,000\(e) 12,170 
82 Derby Commercial Bank, Limited...|  ... 90,000 130,000 45,000; 135,000 ‘ nil. 
40 Devon and Cornwall Banking Co*...| 28 446,000],  400,000| 160,000}... 18,929} nil. 
41 Exchange and Discount Bank, Lim. 1 180,000 200,000, 100,000} 100,000 67,651 nil. 
, ; 260,000 200,000, 200,000 - . 
2 8 > ; ’ eee € 
4 gry hire Banking Company| 6 } 130,000 100,000, 100,000 2 (a) 144,352 nil. 
Do New Shares seseeerenseeeaens usb igi say 100,000 100,000) 75,000 ra ie eee 
43 Gloucestershire Banking Company| 36 13}; 503 1,000,000 450,000 ib a) 225,000\(e) 96,439 
a et — 1 133} 24 500,000) 250,000 “ a) 152,947\(e) 16,384 
5 ifax Commercial Bkg. Co., Lim.| 3 10 | 193 50. 15,000 
46 Halifax Joint Stock BankingGo.,L.*| 2 ig | 30° OE: Saree Sis 
47 Hove Banking Company, Limited.. None. £5 p,|share (©) 
48 Huddersfield Banking Company ...) 6 10 | 523) 
49 Hull Banking Company, Limited...) 3 20; 12 
50 Imperial Bank, Limited ......., asesces 2 
51 International Bink of London, L.*|/None. 
52 Knaresborough & Claro Bnkng. Co.*| 96 
53 Lancashire and Yorkshire Bank, L.*| 17 2.260 106,033 nil. 
54 Lancaster Banking Company......... 20 (a) 280,000 (e) 53,166 
55 Leamingtn Priors &Wrwicksh.B ,L.* 3 a 23.61 1\(e) 8,635 
56 Leeds and County Bank, Limited,..| 5 000| —-:1,680| anil. 
57 Leicestershire Banking Co., Lim®...| 14 
Do New Shares ....... enercacnsseces eee 5 | 223 
5 . : : 70 junl. 
58 Lincoln & Lindsey Banking Compy.| 12 {7 } unl, 


59 Liverpool Commercl. Bkg Co., Lim.|None| 10 | 10 
60 Liverpool Union Bank® ..,.......0008 1 | 20 junl.] ... 
61 Lioyd’s Banking Company., Limited) 44 8 | 42 | 373 
62 London Banking Association, Lim...} 1 | 15 | 5 | nil. 
63 London & County Banking Co., Lim.) 159 
Do New Shares, at 10 pm., 5 paid)... 
64 London and Hanseatic Bank Lim*..|None. 
65 London Joint Stock Bank .......... a  * 
66 London and Provincial Bank, Lim.. 
67 London & South-Western Bank, L. 
68 London and Westminster Bank, Lim. 
Do New Shares at 10 prem ...... 
69 London & Yorkshire Bank, Limited 
70 Manchester and County Bank, Lim. 
71 Mochest. & Livrpl.Distct. Bk. Co. L' 
_ 72 Manchester and Salford Bank Lim, 
73 Manchester Joint Stock Bank, Lim. 





(¢) Value is estimated at 20 dividends—so as to return 
Colamn 2 is chiefly extracted from the “ Banking 









eent. (¢) From the Gazette returns. a) Reserve o 
ac;” columns 3, 4, 5, and 6 partly from if INVESTOR'S 
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12 etd 14 15 1 16 17 19 20 21 
iscel- . i Investments. Buildings 
Acceptance} ia ieons | Deposit I ae | Cash in and Totat Name of Bank. 
Liabilities |Liabilit’s,| and || Hand, and | British Bonds, : Advances, | Sundries.} Assets. (* Figs. taken as 
ethelid Credits, Ouiduéied (Columns8, | Money at | Govt. Sees./Stocks, an Where Bills, (Including eee | from Supple- A 
Rebate, 10,11,12,13,; Cail and Where | other In- Stated, | #24 Other | Cover for f 17, 18, & ment of May 14, ; 
stated. &e. Accounts.| and 14. ) |short Notice} Stated. | vestments. Securities.|Accptnes.| 19.) | 1881. 





—<—— 

















£ £ a SC ee ce £ £ £ £ i 
JOINT ta BANKS OF ENGLAND AND WALES. 


ia “i | 338,772 093) dik 419,385, 24,789) 499,267 *Adelphi, Lim. 
sia 20,318) 2,915,041) 4 480,27 f 4008 é 081 2 559} 104,287 1,709,495 —_ 151) 4 480, 273 Alliance, Lim. 















































balance sheet eco hton, &c ‘ 
on | ‘nie No balance sheet aia ‘Bank of Bolten 
eos 269,191; 30,037,864 23,069,226 30,262,549 oe 21,585 ‘ies 74, 916, 995 Bank of Engld. 
774,7 ‘ 3,797,480 266,065 509,545) 1,891,452) 1, en 5,549,817, Bk. of L’pool. 
eee ee ow Commenced | business May 1, 1880. see - es ‘Bk. of Oldham. 
et as ei No reports | published. iz ‘Bk. of Wstmld. 
we 6,660, 480,590 (f)65,356, 145,11 486, 696 12,016 709, 180 Bk. of Whitehn 
= one | one No ce sheet Barnsley Bnkg. 
pee 22,439) 2,296,209 381,728 66,7 95, 051) 2, 917, 988 Birmnghm Bk. 
pee 59,761, 1,981,913 386,177; eee 248,26 2,558, 323 Birm. & Mid. = 
aa 8,081; 1,599,147 237,191) 80,574 111,6 2.079, 298 *Birm.Dud * 
i 2,141) 1,721,563 239, eve 472,704 2,441 569 Birm. Jnt. Stk. 
a 4,336) 2,247,983 (6)198,824 ove 2,996, 685 * Bradford Big. 
we a 824,173 (6)89,477 1,345, 858 *BradfordCom. 
« 63; _ 671,058 (6) | bee 1,188,599 Bradford Dis.L. 
8,514) 1,797,319 289,218... 166,03 2, 551,420 Bradford Ola 
21,211; 414,963 06,100, 5,500 “ne ‘598,724 *Bris. &W. of E. 
ves 78,113, ene 842,074 i 951'*Bucks & Oxon 
No balance sheet aa Burton, &c. 
No reports | published. ese Bury Banking 
Do New. 


789,760, 320,020] 447,989 8,892,054! Capital and C. 


198427... 54,981 "681.682 CarlisteCity,&c 
183,488. 80, $08,247\Carlisle & Cum 
469,076 126,006) 65 1,416,376 Central of Lon 


33,366 4.5441 107,503 
(£)1,300,510 


(£820, si 308,618 
76,332| 24,722] 193,184) 97,978 
271,807 400,085} 315,122 


"163,155: ys 
7,988,513) {00 Cow ahve 
4,427,241 Consolidated, L 


393'052'*Cornish Bkg. 
1,957,558 Cnty. of Glos. 





7,988,513 


4 427,241 
398 052) 
1,957,558 














































"634, poet 79,8 9,000 142,285 ‘534, oe *Cnty. ‘a Salt 
° balance sheet Coven 
1,529,939 271,825... 148,345 1,529,939 Craven, Lim. 
1,845,360 350,140... 175,036 1,845,360 Crompton. 
2,157,718 267,825 90,000 70 2) a: 718,Cumberland U. 
ee No balance sheet a Darlington Dis. | ‘ 
No reports | published. Derby, &e. 
coe No | reports | published. ae ‘Derby Com. 
2,356,233, 280,151) 1,054,534 2,356,233 *Devon & Corn. 
454,109 (6) we 20,401 ‘434,109 Exchange &e. 
No | balance sheet (Glamorgan Bk. 
ee ~ on Ditto New 
No balance sheet ee. | 
oe UO: 
41, 870 rot = 799, 950\Halifax Com. 
(b) . 1,347 500*Halifax J.Stk. 
b) oe 4,844 5,935/*Hove Bkg,, L. | 
$20,952) 70,600)... 2,810,716 Huddratield B. | 
(6) 92,950 3 1 ,026,813/ Hall Banking 
(/)555,490) ws 172.7 3,909,883) Imperial, - 
165,019, 29,711) =. 1, 48, ae ~Tateraat. | 
ih 417 ee ia 1,878,863/*Laneas. & Y. Se 
ne “a0 oe Bkg. é 
oy 0 ra 1,083, Bl 'Leods dn & Cnty. .| is 
178,551) 157,275 105, 439} 266,584) 1,855,875| } “no oe ; 
No balance sheet Lincoln, &c. 5 i 
201,715) «.. ee 1,695,087 Liverpool Com. eo 
1,064,646, «.. ove 3'725,581\*Liverpool U. cr 
1,045,911}... |. 1,852, 6,856,461 Lloyd's Bk. L.| f 
No balance |. sheet a 4Ocaty > 
6,040,110, 3,022,271| 571,827] 9,687,009 7,306,436) 2,466,352) 29,003,595 lore . 
( 30,000 25,625 873,940, 1,490,440*L &Hanseatic mi 
@! 725,013 1,620,000}... we | 11,982,008) 2,377,378) 17,654,399 Lon. Joint Stk. : 
948,514 254,818| 366,577)... | 1,615,71 3,163,146 Lou. ion 0 oer Bs 
977 188,581] 225,578] 484,507, 545,170, 133,888, 2,200,701)Lon.& an i 
8,184,569, 3,816,074) 1,215,563) ... | 15,585,094 ag 29,884, _ De ‘em vrs = 
3,264,  621,317\L.on. } 
I $5770 175,870 aA 568 1258, a iy 
SacneTs, HbjeG OR 8050401, ...” | 6,050401)*Manch. d Sal. e 
% 139). ‘af 458,362, 17,973, 546,474,*Man. Int. Stk a 
029 sti 0 42,041,515} 9,370,428 seaman, 127,449,205 14,510,480277, 689,650\Carried forwd. 2 


ae Money at call and notice included in col. 18. alone ae cael ae 


b i d discounts. 
(6) Cash included with + 4 11,694,9100 notes in 
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Union Bank of Preston, Limited .../None./2 & 4) ... 48,505 29,263 19,242\(a@) 3,550 
Wakefield and Barnsley Union Bank} 2 | 13$/unl. 


“. i) 820,000) 400,000, 108,000... (a) 104,000(e) 10,740 
24.000 





8 
= 
> 
S 
Ss 


l 2 3 . 3 5 6 7 8 es 10 11 
: : iability : o 
Name of Bank. 3 Paid perShare.|Divi-| Market Value. eget Capital | Reserve 
5 up |—— dnd &|——__—- Subscribed.| Capital | Liability |Fund, Divi-| Notes in 
* Fi Supplement of} & — | '0|Bnus Of the (Callable | dend, and 
CP:arguene — re tag a, erie is & fr the| Pe |Bntire Paid (Partly Paid-up. and | Undivided |Circulation. | | 
those being the latest obtained.) s Shre. | & 4 ie amy up Capital.||Computed.) Reserved.)| Profits. 
a1 Feel es £ Bee bi ae £ £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
Brought forward .........6.+ , 904 | 22. | cee | cee | cee | eee (106,568,000) 773,145,040/38,924,264 see 15,691,368, 26,999,921 
75 Moore and Robinson's Nottingham-' : | 9 
shire Banking Company, Limited} 1 | 4 6 nil.| 103) ... \(c) 450,000 505,750; 202,300) 303,450 Sed (e) 30,900 
ee ao rela L.*| 150 | £103 643] 50 | 19 | 40 | 1,600,000) 3,000,000] 420,000) 2,580,000 
76 Nation’l Provincial Bk. of Engld.L. | om | (2 "| 43°} 40 | 19 | 453) 4,806,000) 6,337,500} 1,267,500} 5,070,000)\( , 450.360 i 
Do New Shares’79-—at 10pm-10 pc) | 10 | 50 | 40] ... 403; 1,135,000)) 1,687,500, 281,250) 1,406,250|( ~*~” nil. 
Do New Shares '80—at 10pm --4 pd 4|58 | 40)... 25 422,000); 1,012,500 67,500} 945,000) 
77 National Bank of Liverpool, Limited) 4 | 10 | 10 | nil. 7 | 183, — 817,000 600,000| 300,000} 300,000 114,347 nil. 
78 National Bank of Wales, Limited... 9; §& | 15 { nil. DS 1 web \(e) 50,000: 218,360 50,445) 167,915 108 nil. 
79 Northamptonshire Banking Co.,Lim| 4/ 5|20| &] 10) 93) ~ 190,000) — 500,900| 100,000} 400,000) _47,144|(e) 12,050 
80 Northamptonshire Union Buk, Lim) 4)| 7 23]... | 13§) 203) 607,000; 900,000} 210,000) 690,000 213,550 49,060 
81 North-Eastern Banking Co., Lim....) 27} 6) 1 | nil 333) 44) 167,000 806,500| 255,950) 550,550 63,480 nil, 
... Northern Counties Bank, Limited...) ...0 | «0+ | wee | eee at ds rae | oes ote oe ani oa nil. 
82 Northand South Wales Bank, Lim.*; 50 / 10 | 30} 80] 173! 323) 1,625,000)| 2,000,000| 500,000} 1,500,000| 260,407 46,160 
83 North-Western Bank, Limitec*...... None.| 7$) 123) nil. 8{ 113 621,000)} 1,080,000; 405,000) 675,000 131,045 nil. 
84 Nottingham and Nottinghamshire 
Banking Company .......+...+++ 8 | 25 junl.| ... 9}... |(e) 360,000 882,450; 203,500 ove oe (e) 22,540 
85 Nottingham Joint Stock Bank,Lim.*| 8 10 | 40 | 25 8 15 122,000 500,000; 100,000} 400,000 45,241 nil. 
| 86 Oldham Joint Stock Bank, Limited) 1/ 2/18|...| 5] 341 79,000]  456,400| 45,640! 410,760 1,355| nil. 
| (125 123]... | 14] 34] 680,000) 500,000] 250,000] 250,000 
| §7 Pares’sLoicestersh. Banking Co.,L.*| 5 |< 5 | 17$)..] 14] 14 168,000 800,000 60,000) 240,000 187,884 41,105 
1d 23} 208 |... | 10 80,000}  200,000| 20,000] 180,000 
88 Parr’s Banking Company, Limited*| 21 | 20 | 80 | 60| 173) 59} 1,452,000) 2,467,500) 492,300] 1,969,200 829,153 nil. 
89 Preston Banking Company............ 11 | 25 juni}... | 10] 387 148,000 100,000; 100,000 i 79,073} nil. 
90 Rochdale Joint Stock Bank, Lim.....| 1/| 4{| 12+ nil] 83| ... (ce) 17,000]  205,088| 26,2721 78,816 789| nil. 
91 Royal Exchange Bank, Limited ... None.| mre ree ee ng - 120,000 36,000 84,000 ond nil. 
92 Sheffield Banking Company, Lim.*. 4 | 17$) 323) nil.} 133) 432 865,000) 952,500, 333,375) 619,125 172,095 26,570 
93 Sheffield & Rotherham Bukg. Lim...) 5 | 8] 42}... 15 227 528,000)} 1,200,000; 192,000) 7,008,000 150,832 36,240 
94 Sheffield and Hallamshire Bank ... None.| 25 juni. 124) 54 454,000 840,000| 210,000 ae 103,019)(e) 23,524 
95 Sheffield Union Banking Company..| 8 | 12 junl. 74\ 143 212,000 800,000| 180,000 ond 40,295 nil. 
96 Southport and West Lancashire | 
- Banking Company, Lim—pref., 3, 2/ 3/nil.| ... ««» [say--50,000 125,000 50,000 75,000 eno nil. 
97 Staffordshire Joint Stock Bank,Lim.*; 11 | 20 | 80 | 75 10; 21} 188,000) 875,000| 175,000) 700,000 60,655 nil. 
| 98 Stamford, Spalding, & BostnBkg.L.*| 20} 10/20/10] 14] 273{ 756,000 25,000} 275,000; 550,000} 205,476} 38,356 
| 99 Standard Bank of London, Limited| ...| 3{17|/10| ..| 2 3 ai pa bie a @ 
100 Stuckey’s Banking Company......... 89 | 50 junl.} ... (A) 25}... \(c)1,550,000 603,800, 301,900 wa 264,988) 206,781 
| 101 Swansea Bank Limited*............... 3 7, 18 | nil. 6 81 237,000 574,960 201,236, 373,724 42,163! nil. 
| 102 Swaledale & Wensleydale Bnkg. Co.*| 4 7} unl. ww. | 20] ... (cy 240,000 63,000 dom 56,691 41,390 
| 103 Three Towns Banking Com., Lim.*..| 1 | 12$) 25 | nil. 34)... [(c). 20,000 75,000 25,000 50,000 1,530 nil, 
104 Union Bank of Birmingham, Lim..../None. 5 | 16 | nil. 5 54 107,000 423,000| 105,750) 317,250 3,031 nil. 
/ 105 Union Bank of London ...........000. 4} ldgjunl.|... | 15 | 42 | 3,780,000)| 4,500,000) 1,395,000 — 714,728 nil 
| 106 Union Bank of Manchester, Limited.) 34] 11 | 14] nil.] 12} 223 900,000)| 72,000,000; 440,000] 560,000 189,556 nil. 
West London Commercial Bank, L.*| 1] ... | ... de , 43,160 24,995 oes 11,566 pil. 
West Riding Union Banking Com.*..) 3 { 10 juni. 15 | 273 877,000)| 3,160,600; 316,060 oan 241,176 29,055 
Whitehaven Joint Stock Bank ...... 5 | 15 junl. 31%! 73 219,000 300,000 45,000 he (e) 23,339 
Wilts & Dorset Banking Company*; 65] 10 junl 
BOP FeO GE BOF a0 ctctiiktvorsncocsdias - | 10 Janl. . (say 150,000, 75,000, _ 50,000 








Worcester City & County Bnkg.Co.L.| 22 | 124] 373] nil. | 10] 193 393,000|| 1,000,000, 250,000| 750,000} 108,030\e) "436 








22°| 884) 1,155,000) 440,000, 800,000 at 811,272| 67,928 

































| 114 Wolverhampton & Staffordshe. Bnk*|None.) 10 junl.| ...} 15 | 23 230,000 500,000, 100,000 4 77,166 9,300 
115 York City and County Bank ......... 28 | 25 junl.| ...{ 201] 70 489,000 698,000) 174,500 w» (a) 158,500;(e) 82,960 
116 Yorkshire Banking Company, Lim..| 24 {| 124) 379) ... 10 | 24 480,000)| 1,000,000, 250,000) 750,000 52.058 103,210 

Do New at 10 pm—4 paid......... we 5|45]...] .. | 18$| 185,000] 250,000} 25,000! 125,000) " . 
117 York Union Banking Company ...... 12| 25 lunl.|...| 18] ... (ce) 550,000) 660,000 165,000 . (a) 85,901(e) 62,541 
117 WebNS n<0-osinstiintateocevonh 1,506 aed 136,579,000 158,196,113 50,103,000 a 27,964,105 
28 Deduct banks (2 are new bauks) not ! ‘ weet pil 
yet publishing balance sheets, with} 162 art 10,837,455, 4,018,978 we oe 540,592 
a ah % ge oet eee aoe. Ekim ee 
89 Balance ...ssereseseeee reveeree BBE! ae Tose | ae | ane | ee |127,678,000)1147,358,658,46,084,022 —.,,. 21,871,487! 27,423,513 
Note.—It is therefore apparent that the above balance sheets represent returns 
JOINT STOCK BANKS OF THE ISLE OF MAN. 
1 Dumbell’s Banking Company, Lia.| 5) 2) 4/ | Q9| «. [vc) 65,000) 170,719 36,904) 79,808) —«10,742) +~—«80,489 
2 Isle of Man Banking Company, Lim.| 4 | 2) 8] ..| 25] ... ((c) 150,000 150, 30,000) 120, 45,534 24,964 
Cate ee ME tx we | ae | 215,000|] 260,772 —66,904| 793,808] 56,2761 58,447 
JOINT STOCK BANKS OF SCOTLAND. 
1 Aberdeen Town & County Bkg. Co.*; 52 7 junl.| ... | 123; 18 648,000 720,000, 252,000 eee 145,403} 207,881 
2 Bank of Scotland* ........csescsssseee 103 |100 %50% | ... | 13 | 298] 8,725,000} 1,875,000} 1,250,000/(?)626, 862,372, 697,386 
3 British Linen Compeny eS eee 99 1100 @ ... |... 13 | 276 2,760,000) 1,000,000) 1,000,000 @ 25,750 639,032 
4 Caledonian Banking Company ....... 21 2$unl.| ... 63, 43 255,000 600,000} 150,000 56,292 80,673 
5 Clydesdale Banking Company® ...... 96 |100 %unl.| ... | 11 | 222°| 2,220,000) 1,000,000] 1,000,000 633,266, 556,753 
6 Commercial Bank of Scotland*......) 105 |100 %unl.| ... | 13 | 250 | 2,500,000}| $,000,000, 1,060 510,239) 848,771 
7 National Bank of Scotland* ......... 95 |100 Qunl.| ... | 14 | 278 | 2,780,000) 5,000,000) 1,000,000] _.. 679,078} 728,109 
8 North of Scotland Banking Co.*...... 60 | 4 junl.| ... | 125) 103! 1,036,000) 2,968,000, 394,500 233,819 
9 Royal Bank of Scotland* ............ 121 (100 ... | ... | . 9$| 208 | 4,160,000! 2,000,000] 2,000,000 820,4 
10 Union Bank of Scotland* "....... | 126 |100 Zjunl.| ... | 12| 224 | 2'224'000|| 7,000,000) 1,000, 483,134 
‘tale oacbieitids ssereeeeeeee! 87B I Tae tt. |. | 22,808,000! 78,763,000] 9,646,500 5,049,8 
(@) Reserve only excluded from total. (c) Value estimated at atout 20 dividends—so as to return 5 per cent. 


aa (kh) Estimate—half-year’s profit balance, 37,512/. F 
Column 2 is chiefly extracted from the “ Banking Almanac ;” colamns 3, 5, and & patly bem tee ren MontTaiy Manvat. 
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STATEMENT OF BANK ACCOUNTS IN A SU MMARISED FORM. 
12 m, : 14 15 16 : 17 i8 | 19 20 21 
Miscel- . : nvestments. | Buildi 
Acoowieeet) Janagen | ORS | FOE iT Gash tm! PC ean Mlle reed | OO as os eae 
Liabilities Liabilit’s, and Hand, and | British Bonds, Di | Advances, Sundries | 488=™. (* Fige. taken. 
Where Credits, Cuivent Columns 8,; Money at |Govt. Secs. Stocks, and sscounta,) ce Bills| (including (Cols. 16, | from Supple- 
(Where | Rebate rent 110,11,12,13,) Calland | Wh Where ce 
. ,11,12,13, all an ere Other In- Stated. | and Other Cover for | 17, 18, and |ment of May 14, 
Stated). &e. Accounts.| and 14, a Notice Stated. es —— Securities, |Acceptnes. 19) 1881. 
B ected OT thea a | bstiag ele £ gee Re tng 


JOINT STOCK BANKS OF ENGLAND AND a 


‘| 12,819,446 1,652,075 184,797,522 277,683,659) 59,029,971) 42,041,515, 9,370,428 


| 


| No balance sheet 








436,803 544, 29,138,437) 32,916, 138! 6,561,543) 5,105,51 
Capital} since | paid-up. 146, 256!) pee 


51,759 | 1,787| 776,053} 1,248,946 114,638 





2,874,463 






25,288,370 127,442,895 14,510,480:277,683,659 Brght. forward 


obtained. na Moore & Robin. 


{*Nt.Provincl. 
17, Bo! 590, 1,023,032) 32,916,138 


Do New 
146, 256) 146, 256 Do New, 1 seo 





ta 104,308! 





13 a “ 25,000; 1,243,946 Natl. of L 

9804 38.266 |" 93718) 19166, 5,163, 30,922] * 98'885| 915771” 98713 *Natl of Welee 

eas see wae | No | balance sheet _| obtained. = Worthasaptaush. 
oom a 1,030,010; 1,502,620) 71,546 Se 527,837| with col 17 882,154 21,083 1 502, 620 Nthmpish. Un. 
nil. 5,544 441,709 766,683)| 66,95 78,419 145,182 ; 424,539 51,641 766, 683 N.-Estn. Bkg.L. 


ibe Stopped} payment |September, 
5,592,694), 1,388,991 500,00 —_ 066 
1,827,035) (f) 121, 991 eee 


19,417 | 80,451] 4,686,259 
484115 | 2023) 804,852 



















No reports | published. 
662. 431) 132,544 30,000 
221,310) 69,716 “ 


1,689,544), 364,736 












161 47,920} 3,091,815) 3,961,349 767,615 150,3 $28,330' 725,721 
‘ “a 1,073,922) 1,252,995; 238,025 bes 150,487 wes : 21,285; 1, '252, 995) Preston Bkug. 
47,286 74,347) 8,118 oa tps ° 63,687 2,542 74, 347\ Rochdale. 
sae No | report or | balance sheet obtained. ts -~ Ry) Exechg B., L. 
1,333,314; 1, 865, 354 232,972 53,73 25,651; 483,528, 1,092,184) 27,289) 1 865, 354 'Sheffield Bkg. 
1,453,768) 1,832 ,840| 416,921 93,164 144,564 Fi 2,808} 25,383) 1, "882, '840|Shef. & Rthrhm. 
710,547| 1,647,090 (4) an 1 081 090) 16,000 1 047, 090) shf.4Hlamsb. 
456,139 "676,434 (bj ‘661, 314, 15,120 676,434 Shef. Un. Brg. 
eee ove eve Business recommenced] August, |1881. jStbpt.& W. L. 
500} 685,450) 921,605 108,234 50,000 8,31 718,423) 36,636)  921,605)\*Staffs. Jt. Stk. 
pi 1,177,837| 1,656,668 227,951 187,500} 130,956 - 1,101. '863| 48, '398) 1,696,668\*Stm., Spl, &c. 
pe ea Commenced} business | January, | 1881 | ‘Stand. of Lon. L. 
oe 3,773,403) 4,547,072 793,586 1,864,656 ee 1,829,068) 59, 762} 4, 547 072/Stuckey ‘sBnkg. 
640 177,702; 421.741 38,284 ia ade one 376,292 7, 165, 421 »741/*Swansea B. L. 
8,553} 689,024 858,628||  163,905|With cash | im 694,723) | 858,628/*Swidl ¢Waydl. 
os 56.241/ 82.7711 41091... 630 71.420, 6,612) 82-771" Three TwnsB. 
ee 262 262,447 371,490 53, 386 we 166, 782 147 490 8, 832) 871 1490/0. Buk of Bmg 
2,685,139 | 126,570) 14,646,795) 19,578,232)| 4,988, 098 2,151,790 309, 812) 6,529, 622 2,459,083 8,189,827 19,578,232'Un Bk of Lndn. 
29,595 en 1,566,053) 2,225,204 '360, 528 age 1,785, 968 78,713 2,995,204 Un. Bk of Mnch. 
ae te se No balance sheet obtained. hod kee Tn. of Prestn. L. 
eee oes oes eve No | balance sheet | obtained ae ean Wkfid.& Brnaly. 
see 2,134 140,368 179,063 21,920 ose 11,191 74,708 48, 014 23,23 179,063|* W. Ladn. Com. 
2 a 1,217,798] 1,804,089 211,968}... 81,019)... 1,485,446 25,656 1,804, 089) *W. Riding Un. 
o eve eve eee No | balance sheet | obtained. iWhthvn. - Jt.Stk. 
wi 37,902| 3,859,502} 4,576,604 547,966 274,651) 1,671,381 ee 2,006,37 8) 76,228 4 576 ,604' Wits.& Drst Bg. 
¢s 75,000 an 125,000 ss oe we 
29,492) 1,290,038) 1,674,996 186,902 59,299 ge 
roe 717,07 903,542 100,467 se ee 
a As rhs ove No | balance sheet 
ove 17,881} 1,963,850) 2,411,999 159,721 100, 73,9 
No | balance et 











16,526,425 2, 109,142 268,920,549'377,485,142" 77,522,465 
upon 92 per cent. of the entire paid-up capital. 


JOINT STOCK ee OF as 





68,961,085 














584) 240,087} 318,796 47,802 a8 97 
m8) 442,638, 543,354 66,147 =e 
g48\ 682,675, 862,100| 113,949 300,706}... 








es STOCK BANKS 





















115 an 1,890,324 Shama 
1,141,065 | 123,682| 12,421,926 eae 
173,069 | 346,900} 9,208,284 960, 
ee 2,425 sete = "a0 
57,240 | 174,683) 7,203,525 
spabae 157,662| 9,157,215) 11,774,834 875 691 
1,139,944 | 197,232) 12,138,181 258, 08 
70,490 | 32,061} 2,668,332 
277,162 | 211,933) 12,279,592 





167,915 
8,627,947 


56,852| 10,150,981 
1,303, 12,757,685 inal 7,162,831! 








(6) Cash included with discounts. (d) Meney, &c., at call included with Government securities. (/) Money at short notice excluded. 










188 t. , ees od Nrthrr.Cnts., L. 
1,656, ae 1 869 922; 194,930 5, 592, 694 *N.&S, Wales. 
88,429 516,615; 1, ‘827, 086, *N.-Weatrn., L. 


on a i & Notngsh. 
474,372 20,515 662,431 *Notts. Jnt. Stk. 

125,955 5,871} 221, 310 OldhamJt.Stk. L 
—— 852,295, 15,298) 1,689, Hd Par Lei 


vena 72,592; 3,961 349)*Parr’ 3 Bkg.Co. 
843,248 












































ese om 125, ‘125, 000| *Do New 
412,684 965,757 50, 354; 1, 674, 908° 543!* Wivehand Beet 
i 790.075 


13, 542'* Wivrhmé Staf. 

obtained. -o ae won Yrk.Cty & Cnty 
428,429) 1,567,488} 82,441) 2,411,999 {he New. Bkg. 
obtained. | York Un. Bkng. 


07/26,040,275 174,363,954! 





dee - Totals 
soe | ees weit Deduct, &c. 
210,404,229 20,547,363 377,435,142’ Balance 


et Meee 


174 9 7,457, 318,796 *Dumbell’sB, 
261, 349) = 543,354'L of Men Bek 
436, 436,089! 11,456) 862,150’ Totals 


1, ae tan 794 113,485) 2,495,729*Abrdn. T. & O. 
er 1,551,344! 16 Meese eR. of Scotland. | 
a 642,987 644,894 11983 Brtish. Linen C. 
270,923 '463,936 69,53 
3,745, 2,515,285 a7, 
4, 018, Par 41 1,384.7 





8 35611 a. — 
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3 6 7 8 9 10 11 
‘Liability | _ Market Value. 
¢ | per Share. Divi- Capital Total | Reserve 
{ Bank. S ‘Paid- —-—— dnd & . L 
apna nd ee or tne |{Subectibed Capital Litkitity em ae Notes in 
f lement of - iu — |§ &|% on) 8 : end, an 
— way id 1881, a | me 1 8 S E10 gon Per | entire Paid euatly Paid-uy. = Un Psa ded Circulation, 
those being the latest obtainable.) 3 Share & (3 git the) Sharejup Capital.|| computed.) Reserved)| p, 
| | ‘Year | ofits. 
No|214|4£1%| 4 = er £ 
JOINT STOCK BANKS 
t Bank _ Ireland (cepital rh 59 {100 of ... | @)| 11 | 318 () | 1,084,000¢ 2,770,225 
ris eeeeee eeeeeeeeeeeeseeses | 
1. 20 | 100 “ | 
0 Rates Seal Henipebey is. 1 | = on 0 ae a “| @175,000(e) 406,367 
8 Hibernian Joint Stock Bank* .. ... 48 | 25 junl.| ... | 8$) 42 ves 240,942, nil. 
4 Munster Bank, Limited ............ | 47| 83] 6 &| 10| 7 525,000 975,000, 817,986 nil. 
5 National Bank (to be limited)......... 116 | 30 Janl.| ... il 68 ie 294,847, 1,281,052 
6 Northern Banking Company ......... 69 {) 30 lanl 4e- |} @100,000(e) 388,436 
| 25 ph cowl | & ove “ 
7 Provincial Bank of Ireland..........+- 47 { To lank. |. | a8-| 94g - | a 199,264 (e) 716,960 
8 Royal Bank of Ireland, Limited...... 5 | 10| 40] 80| 12) 30 1,200,000, 282,221) nil. 
9 Ulster Banking Company ............ 52 | 2Qjjunl.|.. | 20) 105 iJ 857,325, 585,420 
Dalal: sin avsosesepsdinsnvectn | 500 |... | inn 2,951,585) 6,048,460 
Deduct four banks not yet supply- 
ing balance sheets ............ soot BOD) ase | aes ee | vie 1,508,264) 4,231,988 
eilbiadhib sinccsstsccdtnece De! oP ONT ES wu | 1,443,321! 1,816,475 


COLONIAL JOINT STOCK BANKS WITH 






1 Agra Bank, Limited* ..............00.. 2 10 | nil. | nil. 
2 Australian Joint Stock Bank......... 8 |} 12 | 10 
3 Bank of Africa, Limited* ....... oosns a +S 123) . 
Do New Shares at 24 pm. . cvccccess “se | 223) . 
4 Bank of Australasia*® ............-.000 87 40° 40 | 40 
5 Bank of British North America* .,.,) 16 | 50 | nil. | nil. 
6 Bank of British Columbia ..... ...... 4 = 7 - 
7 Bank of Montreal............. steseees e.| 30 |Stock| 100%) 100% 
8 Bauk of New South Wales _.........| 140 | 20 | 20 | 20 
9 Bank of New Zealand ..............000- 99 10 | 10 | 10 
10 Bank of South Australia.......... esos 22 | 25 | 25 | 26 
LT Barks Cf FRI ccccesiccccccccccccceses 74 | 25 | 75 | 50 
12 Charterd B. of India, Aus, & China*} 13 | 20 | 20 | 20 
13 Chart. Mer. B. of Ind.,Lon.,&China...,) 14 | 25 | 25 | 25 
14 Calunial Bamk .....000.cscosecsecectecses 13 | 30) 70|... 
15 Colonial Bank of New Zealand ...... 19 2); 81] 5 
16 Commercial Banking Co. of Sydney} 90 | 25 | 25 | 25 
17 Deihi and London Bank, Limited... 4 25 | nil. | nil. 
18 Eng!., Scot., & Austral. Chartered Bk} 44 | 20 | 20 | 20 
19 London Chartered Bk. of Australia*| 21 20 | 20 | 20 
20 Mercantile Bank of Sydney .........| 3 4 | nil.j ... 
21 National Bank of Australasia.,........ 100 4| 6) 5 
22 National Bank of India, Limited ... 5 124) 125) nil. 
23 National Bank of New Zealand, L...| 28 at 63) nil. 
24 Oriental Bank Corporation* ....... we} B51 25 | 25 | 25 
25 Queensland Nativnal Bank, Limited} 28 5} 6 {| nil. 
26 Standard B. of Brit. Sth. Africa, L...| 50 | 25 | 75 | nil. 
27 Union Bank of Australia, Limited..| 62 | 25 | 50 | 50 
BONED cocecndenccnscensenetnestineee |. aes | ened as 








Nore.—From this statement it is apparent that the above balance sheets are returned 





LONDON OFFICES. 








10} nil. 218,524... 
| sti 750,000 218,910 296,683 
5 | 174! 250,009 18,801 167,145 
a a 450,006 a. 
12 | 77 1,200,000}  441,089' 824,701 
5 | 86 nil. 176,207, 207,991 
5 | 19 250,000) P 
5 288°000 53,491, 75,992 
10 | 199 2,465,764, 1,235,041 847,448 
_ 61 000] 7,000,000} 607,936, 683,593 
15 | 24} 000} 1,000,00 654, 802) 473,233 
103, 41 800,000} 291,405! 111,948 
9| 36 1,500,000, 144,192, 245,126 
74) 24 800,000, 287,667, 389,924 
5 | 223 750,000} 157,123, 455,082 
14 62 1,400,000| 144,449 432,361 
6 2 600,000 44 397 97,676 
25 | 108 600,000} 684,054) 425,971 
5| 18 nil, 10,346 ae 
8 | 24} 720,000 182,065, 185,136 
5 | 20 1,000,000, 109,269| 152,858 
9 | aes nil. 138,884 11,387 
123, 9 1,200,000, 354,782) 299,985 
| 477,750 64,414, ... 
7| 8 650,000 25,195) 108,390 
4| 22 1,500.000, 63,818, 602,206 
10 | 8} 450,570, 140,108, 167,102 
16) 60 3,000,000} 579,018, 711,860 
15 | 59 3,000,000; 924, 492) 363,909 
vs | see | 37,897,000]] 32,814,519,21,685,034'26,102,074 7,910,464) 7,882,207 





(c) Estimated so as to return’6! per cent. 


FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 


1 Anglo-Austrian Bnk. (at 108A = oT 
2 Anglo-Californian Bank, Limited* ,. 1 


(c) Estimated so as to return 6 per cent. 


lu 


8 |1208(|1808]) ... 


10) nil. 





3 Anglo-Egyptian Banking Com. Lim... 4; 20 | nil. | nil. 
4 Angio-Foreign Banking Company, L.*|None.| 7 | nil. | nil. 
5 Anglo-Universal Bank, Limited* ...| 1 5 | 15 | nil. 
6 Bank of Constantinople (Soc. ar 2 6 | 4 | nil 
Sef fo pee cece 2} 25] 2h | 26 
8 Benk of Roumania..... tonetemecceocses 3 8 (12) ... 
9 Commercial Bnk of Alexandria, Lim. * 2 3 3} nil. 
19 Deutsche Bk., Berlin(at 1s per mark)*;| 8 { 980 | nil. | nil. 
11 English Bnk, ‘of Riode Janeiro, Lim...) 3 | 120 | 10 | nil. 
12 English Bank of the River Plate, L.| ... oT ae | sos 
a aon ae Limited”... None.| 10 | nil. | nil. 
ong Kong B.C. (at 4s pr 22 | 284 284) 28 
15 Imperial Ottoman Bank (at4epr§) 18 1" (@)10) .. ' 
BIB GSE: TI emnrttn co choceesenssesss oe ees 5 |25&1 5 | 25 
17 London and River Plate Bank, Lim.*| 4)/ 10 | 165 | nil. 
18 London and San Francisco Bank, L...| 1 7 | oil. | nil. 
‘19 London B, of Mexico & S. America, L.*| 20 5 | 5 | nil. 
20 Mercantile Bk. of the R. Plate, Lim...) 2 | 20 | nil. | nil. 
21 Mercantile International Bank, Lim*| 1 1$} nil. | nil. 
22 New London & Brazilian Bank, Lim...| 8} 10 | 10 | nil. 
ee vee 


© From the Gasette returns. 
Column 2 is chiefly extracted from the “ Banking Almanac ;” 








8| 12 
74 5,208, 000 
134] 12| 1,200,006 
7| 30 
3] 1 
| 24] 2 
10 «- | €3:760,06 
10| 18 * 
1 Oe 
7\ Ww a 
108 7 1,700j000K 7% 
5 18 9,2 DOO}: 20,000,00 
6 23es4) Pr teenage 
10| 14 . 
5| 6 ) 
6| 6 
eee 13 
; S| 133 : 
27,332,000) 28,819,012118,440,087| 3,459,725 


(@) Reserve fund only. 





1,673,378 


(¢) Optional, 
columns 3, 5, and 6, partly from the Investor's Montuty Manual. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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| | | No bal'ance sheet/published. “ | «+  |Belfast Bokng. 
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24 2,909 
my | BLS84) 29B1,703, 3,206,075|(d) _ 245 3,509 416.820, 100,000 81208075 Musater, Lan, 
RAMEE. cash sncil 8, 113,010) 11, 190, 065; 2, mar 708 1, 171 961 350, 832) 4 266, 197 2, '393, 450) 261,923, 11,190,065 National 
| | eee | t0e ee No | reports | published. vee | wee orthrn. Bukg. 
| 
we | ake ves - No balance sheet published. of Irind. 
3 $6,173, 1,556,321) 2,124,715 244,354) 164,828) 913,966 808448 571 481) 82, 338) 2,194, 715 Royalof Irland. 
13 5,742) 3 180,291 4,378,778 616,200)... 491,303)... | 8,271,275 s+ | 4,878,778/Ulster Banking 
“Yo tgnred er es 1,436,780) 1,658,228) 6,562,219 9,261,987... |... (Totals 
os bY ew ce sie ss | ¥ | Deduct bks, &e, 
4,156, 164,713) 17,258,904 25.800,568! ~~ 4,376,483 3,090,017 45,824,006 518,860 23,809,560 Balances 
upon 45 per cent. of the total capital of the Irish Joint Stock Banks. 
COLONIAL JOINT STOCK ere, WITH LONDON OFFICES. 
7892,486, 8,765,500, 5,876,510) 1,013,814) $791,481) “+ {1 8,919,715) 152,000; 5,876,510,*Agra Bank, L. 
os 584,238| 3,128,328 4,728,159],  '686,860/ 129875 si. 8,792,167, 126,257} 4.728,159| Australian J. S. 
; i 717,445} 1,884,356 2,537,747, 4621891 si. | és 1,098,080, 913, - 63,772} 2,537,747 *Bank of Africa. 
| 50,000). ae pt 50,000, Do New 
1,221, 169) 5, 803,895 8,990,854! (d) 1,055,442) 1 548, SM) *S pa 6,143 630 242.548 8, 990, ,854)*Bank of Austrl 
1, ene 1 '260, 27 0 4,122,838) 609,316 56,569 old 3, 385 (453) 71,500 4,122, 838\*Bank of B.N. A 
102,315 331,981' 909,779), 169,129 50, 828 ian a 662, 784) 27,038;  909,779\Bk. of B. Clum. 
149,413, 3,855,366 8,552,857) 1,035,510 _—iw., i Bs 7,497,857! 89,490, 8,552,857 Bank of Mont. 
1,681,806, 10,202,368. 14,175,708) 3,056,701} 1,255,912 —... ss 9,527,264 335,826! 14,175, 703) Bk. of N.S. W. 
1,875,015, 7,992,405. 11,995,455), 2,638,818} 246,513) i. a 8,885,033, 225, 091| 11,995,455'Bank of N. Znd. 
287,163; 1,496, 038 2 ane 554), 214,943 487,000 oats wi 2,175,171, 109 440 2) 986, 554 Bk. of S. Astrl. 
582,067 3, 760,021) 6,281,406) 839,821 250,000 pee oe 3,933,633) 207,952 5, 231 406) Bank of Victoria 
4,176,928| 3,938,186 9,542,705) 2,990,520 293,829] —:.. a 7,019,083 79,273 0,542, 705 |*C. of In., A., &e. 
2'723,203 3,987,859| 8,023 ,267| 1,665,964|  363,239| —... 317,580, 5,242,859) 433,625 028,267/C. MofL,L.,&C. 
e: 2,660,157 3,836,967, \@) 293'263 ‘ie a 8,533,704 10,000 3836-967 Colonial. 
65,448, 1, 019, 063, 1,626, 584! 318, 605 24,625 a oe 1,175,773 107,581) 1,626,584/Colonial of N. Z. 
8,761| 5,571,024! 7,289,810! 929.607 a te 5,314,203, 146,000! 7,289 : 
13, 157 252,967 620, 446, 1,234,541 Gi 124,935 120,569 pei al 947,367, 41,670) 1,234,541|Dethi & Lon, L. 
279,369) 2,846,175, 4212-745) (d) 564,186 ole a oe 8,533,568 115,041) 4,212,745) 
389,845} 2,613,456) 4,265,428|(d) 546,204; —... 1,330,380; ... 2,239,854, 148,970] 4.265,428/*Lon. Chr. of A. 
we 847, ,927| 1,298,198}, $28,869} 55,986) —s.. iis 876,102! 42,791) 1,298 
879,401; 4 097,490, 6,431,658), 841,468} 481,700 a ide 4,909,624) 198,866) 6,431 
1,138,623| 2,688,800] 4,847,092) 488,955} 1,028,448) ... site 2,784,858! 45,331 4,347,002 


430,912| 1,543,798! 2,458,295) 251,869)... as w- | 9126333) 75,5981 21453 


’ 295 
2,773,446| 8,286,219, 13, 225, 684, 1,489,725} 1,130,304 ase 8,127,262) 7,189,900! 338 '493| 13, 235, 684/*Oriental Bk. C. | 





155, 652) 3,181, 389) 4, 094, 816, 1,079,505 53,679) oa ove 2,875,133 86,499) 4.094, ‘81 
104 »263) 2,411, 672| 6,081,926, 10, 388, 235), 1,541,478) 344,996 vee ove 8,882,798, 118,963) 10, 888,235 
1,290,723) 7,278 ee] 1] 357, 687) 2, 196, 898} 1,265 15,005, ene eee 7, 619, 354, 276,400) 11,357,687|U. of Australia 
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26518443 100,193,006 164,286 B74), 26,6 26, 608,007 007 10, 764, 203 1 386 386,049) 4,542,922 117, 036,483 483, “8,96 966,010 01 164,286,574 Totals 





117,420 


FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES 
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SoINT STOCK BANKS OF ENGLAND AND WALES. 





ALLIANCE BANK, LIMITED. 

The following twenty-first report was grameate’ to the share- 

holders at the ordinary general meeting, held July 22:— 

The directors have to report that the net profits of the bank 
for the last half-year (after making deductions for interest on 
deposit accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to 30,304/ 10s 1d, which, 
addea to 5.7561 198 9d, the balance brought forward from the 
previous half-year, makes a total of 36,0611 93 104, now to be 
disposed of. Out of this sum it is recommended that 28,0001 be 
appropriated to the payment of a dividend at the rate of 7 per 
cent. per annum, free of income tax; that 5,0001 be added to the 
reserve fund, which will then stand at 200,000/, and that the 
remainder, 3,061/ 93 10d be carried forward to the credit of next 
account. THOS. J. SCOTT, Secretary. 

Bartholomew lane, July 14. 

BALANCE SHE eT—June 30, 1880. 


-- Oni ees cat sk wade 2" 
Capita! paid up ...rcccccrseceesseee 800,000 | Cash in hand and at Bank o 
Somea aud deposit accounts, England .........00cresees roseccees 441,031 

Cir ular notes, KC.....00..seeree 2,915,041 | Cash lent at call  .....e.cccsesesses 635,000 
Acceptances ....0.....c0ss000...... 513,853 | Investments (of which 123,559 
Endorsement on foreign bills... 16. is Consols) ..0......ss0000-se0eee08 227,846 
Reserve fund ....ccccccee.cceeesesee 195.000 } Bills discounted  .......s00reree... 936,750 
Rebate account ....00......seeseeees 4,020 | Loans, advances, &C..........00++ 1,709,495 
Brought f rward, Dee. 31 ...... 5,757 | Acceptances as per contra...... 513,853 
Endorsements on toreign bills 

QS PET COMLTA ....cecserrererseree 16,298 


LG LA LLLL LLL LALLA LALLA, ttt Ute att tat ttt titel 


‘ Not profit for past half-year .., 30,304 


4,480,273 4,430,273 
Prorit anp Loss Account. 
Dr. Cr. £ 
Current expenses, including in- Balance brought forward, 31st 

come tax, directors’ remu- DDDA, conees cs iabiveubesinletessrecses 5,757 
ORR TOE. oy <dsecoceneecsowsss.cd 17,189 | Gross profits for the past half- 
Rebate on bil!s discounted ...... 4,020 year, after payment of in- 
| Dividend of 7s per share ......... 28,000 | terest on deposit and provi- 
| Placed to reserve fund ......... 6.000 sion for bad and doubtful 


Balance carried to new account 3,061 GODES.. cccccsesd.ccve 61,513 


57,270 57,270 
Rese VO TAN cocccccccccccsccosescsoneesee. ecuecbebebmenbreresneesnee £200,000 

We have examined the foregoinz accounts in detail, with the books and vouchers of 
the bank, and tind them to be cor ect. Further, we have ascertained by actual enu- 
meration the correctsess of the items of cash and bills of exchange in hand, and have 
inspected th* securities representing the bank's own investments in Government 
stocks, &c., and also those held on account of advances and loans, as well as those be- 
longinz to customers, and we fina them to be in due accordance with the books and 


accounts of the bank. 
WILLIAM QUILTER (Quilter, Ball, and Co »} Auditors. 
JOHN YOUNG (Turquand, Youngs, and Co.), , 





BANK OF ENGLAND. 

At a general court, held September 15th, Mr H. R. Grenfell, 
the Governor, acquainted the court that the net profits for the 
half-year ended the 31st of August had been 703,840/ 11s 4d, 
making the amount of tue “ rest” on that day 3,713,758/ 133 11d, 
and that, after providing a dividend of 41 15s per cent., the rest 
would be 4,022,491/ 133 1ld. The court of directors therefore 
proposed ‘thata half-year’s dividend of interest and profit be 
made on the 5th of October next of 4/ 15s per cent., without 
deduction on account of income tax.” He put the question, 
that the court order this dividend to be made. Mr Jones 
seconded the motion. He thought that the dividend was very 
satisfactory, considering the bad state of trade throughout the 
country. He had listened with great scepticism to the manipu- 
lation of figures the other day by Lord Derby, in which his 
lordship assured the nation that they were all prosperous. The 
figures dealt with, however, might te'l another tale—that all 
our staples were going backward instead of forward. Mr 
Guedalla asked that Mr Jones should confine himself to the 
— before the court; and the Governor observed that Mr 

ones was travelling rather wide ot the question. Mr Jones 
said that he wished to show how it was that the directors could 
get no more than 2 per cent. for the proprietors’ money, while 
permaneat investments were yielding 3 percent. The Governor, 
in reply to questions by Mr Jones, stated that the bank was in 
telegraphic, but not telephonic, communication with the 
branches. The bills for discount were carefully examined by 
the directors; and, as to the loss some years ago at the West- 


End branch, that wasa case of forgery. The motion was then 
carried unanimously. 





























BANK OF LIVERPOOL. 
‘The following report of the directors was presented to the 
peeves at the fiftieth annual general meeting, held J uly 








os 





The business of the bank for the year ended 30th ult. shows 
the following results :—\he net profits, after payment of cur- 
rent expenses, and providing for bad and doubtful debts, 
amounted to 84,3027 193 10d less reserved for income tax, 
1,450, leaving 82,852/ 19s 10d; from this sum the directors 
ae ng to abe pay nat of two half-yearly dividends 

cent. each, free of income tax, 62,5001, leavi 
20,3527 198 10d to be added to the reserved Pont fund. That 
fund, at the commencement of the past financial year, stood at 













: it advisable to open a branch of the bank in 


[ Oct. 22, 1881. 


| 300,9731 133 5d, and with the above addition of 20,352/ 193 10d, 
was increased to 321,326/ 13s 3d. The directors have dec'ared 
a further dividend, by way of bonus, of 7s 6d per share, also free 
of income tax, amounting to 18,750/, which, being deducted from 
the above amount, leaves at credit of the reserved surplus fund, 
302,5761 133 3d. With brief intervals of somewhat better rates, 
the value of money during the whole of the past twelve months 
has been low; the difficulty of advantageously employing the 
resources of the bank has continued, and the profits of the year 
have been proportionately curtailed. The question of adopting 


engage the attention of your directors, and they have arrived at 
the unanimous conclusion that it is not at present desirable to 
‘bring any proposal for so great a change before the share- 
holders. Victoria street having become a very important 
centre of the provision trade of Liverpool, your directors 


the principle of limited liability by this bank has continued to 


that locality. The business has been commenced and will 
be continued in temporary offices, pending the erection of 
suitable premises on ground purchesed by the bank. The 
correctness of your directors’ views in this matter has so far been 
confirmed by results, and the advantages offered by the branch 
are generally appre:iated by its customers and the public. The 
directors who retire by rotation are Mr Thomas Dyson Hornby, 
Mr Charles Langton, and Mr George Melly, and their succes- 
sors have to be appointed by the shareholders at the present 
meeting. The directors congratulate the shareholders on their 
having reached the fiftieth anniversary of the establishment of 
the bank. A statement of the liabilities and assets of the bank 
JOHN A. TINNE, Chairman. 
BALANCE SHEET—June 30, 1881. 


is annexed. 


LIABILITIES. ASssRTs. £ 
Capital paid up.........-...sececeee 625,009 | Cash in hand and at Bank of 





Reserved surplus fund..........+ $02,577 Bngtand ..c..cccsdoc.cesteees tied 179,327 
Due on deposits, &c. (including At call or short notice ............ 1,036,738 
acceptances, 744,760/) ... +»... 4,572,240 | Consols and oth-r Goverameu 
Divid-nd and bonus payable BLCUTILICS......cccccercsrersercee-e. 509,545 
UBth July ccrrcccecerveersorsecee 50,000 | Bi'ls of exchange........0-.ecss0 1,891,452 
Loans and advances, &c., in- 
cluding acceptances, as per 
DOERG svensk Shcectthecsncceceiat? BO 
Bank premises .....cseecceseesseoee 57,936 
5,549,817 5,549,817 


39th June, 1881. 


BANK OF WESTMORLAND. 
Dividend for year ending 30th June, 1881, 15 per cent. and 


bonus 6s per share, being equal to 174 per cent on paid-up cap- 
ital of 25,6801, carrying forward 1,195/ 6s. 





BANK OF WHITEHAVEN, LIMITED. 
The following balance sheet is to June 30, 1831 :— 


LIABILITIES. £ A SETS. £ 
Canital paid up .......cccesescssees 98,530 | Cash at Bank and at call......... 65,356 
Reserved surplus fund............ 90,000 | Public bonds, Loans on Security 
Buildings redemption fuad ... 4,140 at short notice, and other 
Notes in circulation...........00 22,155 InvestMeNts ....ccccccsoreoseeres 145,113 











Drafts on London, &C........0.66 6,660 | Bills of exchange, advances on 

Depusit, current, and otver ac- current accou ts and special 
PORE asin onsets hitheicasetcnsces 480,591 LOMIED, ininvspnocncdubdeddeshennednene 486,696 
Balance of profit and loss ...... 7,105 | Bank property ..sccccccsssreeeeoeee 22,016 
709,181 709,181 





Prorit AND Loss ACCOUNT. 

Dr. Cc 
Current expenses ........seerseeee 
Rebate on bills not yet due, 
and interest due on outstand- 


R. £ 
2,020 | Balance from December 31,1881 1,406 
During the half-year’s gross 
profit ended June «0, 18381, 





ing deposit receipts ..........6. 2,899 after pay rent of income 
PNG” wravsewnctscdstasasatscveeece 7,105 tax, and making provision for 
bad and doubtful debts ...... 10,618 
12,024 12,024 


To the Shareholders of the Bank of Whitehaven, Limited. 
GENTLEMEN,—We beg to eport that we have examined the ac ounts and balance 
sheet ot the bank for the half-ye r ending 30th June, 1881, and !ave duly signed 
the same as exhibiting a true and correct view of the state «f the company's affairs 
as shown by the company’s books, in conformity with the deed of settlement. 
STEAD, TAYLOR, and STEAD, Accountants. 
“The Temple,” Liverpool, July 22, 1881. 





The following report of the directors was submitted to the 
proprieters at the forty-fifth annual general meeting, held at 
Birmingham, July 25 :— 

The directors, in presenting their forty-fifth annual report, 
submit to the shareholders the accompanying audited statement 
of accounts, as at 30th June last. After writing off all bad 
debts, and making provision for doubtful debts, deducting the 
general expenses for management and rebate of bills, tbe net 
profits for the past year are 49,3601 133 8d, to which has to be 
added the balance of 5,288/ 10s 4d brought forward from last 
year, making a total for distribution of 54,649/ 4s. The interim 
dividend paid for the half-year, ending 3lst of December last, of 
ll per share (free of income tax), amounted to 24,000/, and the 
directors now recommend the distribution of a dividend at the 
same rate, payable 26th July, which will absorb 24,000/, leaving 
a sum of 6,649/ 43 to be carried forward. The directors have to 
record with regret the retirement of their late colleague, Mr 


BIRMINGHAM AND MIDLAND BANK. 
Thomas Walker, whose connection with the Board has extended 
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over a period of fifteen years. They have elected his son, Mr 
Thomas Eades Walker, a director, in his place. 


. G. F. BOLDING, Manager. 
Birmingham, llth July, 1881. 
BALANCE SHEET—June 30, 1881. 








LisBILITIEs. £ ASSETs. £ 
Capital, 24,000shares of 60 each Cash in hand, at Rank of Eng- 

121 10s paid-up .......ce.00 ss 300,000} land, with agents, and at 
Guarantee fund.........cessscecees 210,000 | short notice..............scceceeses 386,177 
Due on deposit, &.,accounts.., 1,981,913 | Investments in Consols, rail- 

Drafts, pavable ....cccccccccsssecese 58,500 way debentures, and other 
Buil. ing redempt on fund ...... 1,261 COB ccntiicciccnstitinanasens 248,269 
Balance, being unappropriated Bills of exchange and promis- 
profits, carried forward to OUT TIE sisi tincernitioniniine 661,822 
MORE ACCOURE .rccccecdsceseccocece 6,649 | Advances on current accounts 
and loans on security ......... 1,200,563 
Bank premises at head office 
and Dranches .......cccccccccceese 61,492 











2,558,323 
J. D. GOODMAN, Chairman. 
JAMES WATSON,) Divesters GEORGE F. BOLDING, Manager. 
G.A. EVERITT, 5 . V. W. HOUGHTON, Auditor. 
AvupitTor’s Report. 

I have examined the above statement, and it is, in my opinion, a full and fair 
balance sheet properly prepared, so as to exhibit a true and correct view of the com- 
pany’s affairs as shown by the books. 

I have verified the correctness of the items of cash and bills in hand, both at the 
head office and the branches, and I have inspected and co: pared with the hooks the 
securities held on account of advances, as well as those representing pr perties 
belonging to the bank, which last are in my judgment estimated at fair values. 

V. W. HOUGHTON, Auditor, 


2,558,323 





BRADFORD DISTRICT BANK, LIMITED. 


The following report of the directors was submitted to the 
members at the thirty-ninth ordinary general meeting held in 
Bradford July 27:— 


The directors herewith submit their balance sheet for the 
half-year ending 30th of June last. The profits, after deduction 
of current expenses, and making provision for bad debts, amount 
to 13,7021 5s 4d, to which being added 5,891/ 5s 4d, the balance 
brought from last account, the result is an available total of 
19,5932 108 8d. Out of this amount the directors propose to 
apply 11,915/ 8s in payment of a dividend at the rate of 8 per 
cent. per annum (free from income tax), and to carry forward 
the balance, 7,678/ 23 8d, to credit of profit and loss account for 
the current half-year. Having in view the continued depression 
of trade in this district, the directors consider the above results 
to be satisfactory. HENRY MASON, Chairman. 


Bradford, July 13, 1881. 
BALANCE SHEET—June 30, 1881. 


LIABILITIES. £ ASSETS. £ 
Capital called up.........cscescoses +» 297,885 | Cash and bills on hand, balances 
Reserved fund............... sees 200,000] owing by customers, and 
Current, deposit, and other ac- with bankers .........csccovescess 1,168,303 
COUNTS ...cc0...seceeeeeeseesesees,.. 671,058 | Bank premises and furnishings 20,168 
Unclaimed dividends .........06 63 | Stamps on hand........cceerereeees 128 
Balance Of profit.......cseocecsseeees 19,593 





1,188,599 _ 1,188,599 
(Sign d) M. BOTTOMLEY, B. PRIESTLEY, JOHN HENRY WADE, Directors. 

I have to report that I have examined the accounts of this company for the half- 
year e: ding June 30, 1881, and find such accounts correct; also that the balance sheet 
repre:cnts a true state of its affairs, and all particulars required by the regulati ns of 
the Company. J. A. HtSELTON, Auditor. 

Bradford, July 13, 1881. 


BRADFORD OLD BANK, LIMITED. 


The following report of the directors was presented to the 
proprietors at the half-yearly ordinary meeting held July 25 :— 

The directors submit to the shareholders the usual half-yearly 
balance sheet. The profits for the half-year, after providing for 
bad or doubtful debts, amount to 30,331/ 0s 10d. This, with 
the balance of 5,328/ 16s 5d brought forward from last account, 
makes a total of 35,659/ 17s 3d, which, after the deduction of 
752/ 138 6d for income tax, leaves a sum of 34,907/ 38 9d to be 
dealt with by this meeting. The directors recommend that a 
dividend of 1/ 2s 6d per share, clear of income tax, be paid on 
Tuesday, 2nd of August next; and that the balance of 
6,782/ 38 9d be carried forward to next half-year. The directors 
record with much regret the death of their colleague, the Hon. 
Harold Gathorne-Hardy, whose appointment to a seat at the 
board was confirmed by the shareholders only twelve months 
ago. HENRY W. RIPLtY, Chairman. 

ALFRED HARRIS, Vice-Chairman. 


BALANCE SHEET—June 30, . 
£ 











LIABILITIES. SSETS. £ 

Capital paid up we.....cecseseseceee 500,000 | Cash at head efficea»d branch's 65,588 
DONS SORE 5. csccsnesaivebssioneve 215,630 | Money at call at London and 

ONIN sscnisssnusisitiabrdibaidahiiinis 755,376 | other hankers.........csssererers 273,830 

Current accounts, drafts, &c.... 1,011,943 | Bills of exchange ........+..-...++« 691,395 
Unpaid dividends .......s.sss00+ 458} Loans on stock and other 

Rebate on biil8 ..........ssecceeeeee 3,056 SECUTILICS ..ssereceeee..seeeeveess 133,261 

Balance from Dec. 31, 1880...... 5,329 | Investments ........-0eseeesereeers 32,778 

Profit for half-y ear, less income Advances on current accounts,. 1,477,342 

$s TE asnectines sdiepaisiatinen 29,578 | Stamps on hand..........00evereeeee 474 

Bank premises ....ssccecseeseessees 26,962 

2,551,420 


2,561 420 

Se have examined the above balance sheet in detail with the books of the bank, 
and we certify it 10 be correct. 

We have Seantel the cash on hand at the head office and branches, and oe 
minutely examined the bills of exchange on hand ; and further, we have =~ 
securities for the investments of the bank, and al+o those held for advances ap loans, 
and have fou d them all to be in accordance with the books of the bank. hada 

In accorvance with the articles of association of the company, we certify nome 
grey the above is a full and tair helanen chest, and conten the portions me ame 

© regulati f correct state 
of the canadian ar R. MACKAY and CO., C.A., Auditors. 

13th July, 188! 


CAPITAL AND COUNTIES BANK, LIMITED. 
The re ae annual report of the directors 
was presen o the s olders at the annual i 
held 27th July :— éUNE Rien 
_The gross profit for the twelve months, after making pro- 
vision for bad and doubtful debts, and deducting rebate at 5 per 
cent. on bills current, amounts to 128,958 19s 1d; from which 
has been deducted the general expenditure of the company, 
including directors’ allowances, annuities to retired officers, and 
income tax, amounting to 59,292/ 13s 9d, leaving a net profit of 
69,6662 5s 4d, to which has to be added the balance of profit 
carried forward at 30th June, 1880, 4,3362 2s 1d, together 
74,002/ 7s 5d; from which there has been already deducted the 
dividend declared in January last, at the rate of 18 per cent. per 
annum, 31,5001. The directors now declare a further dividend 
at the same rate, 31,5001; and add to the reserve fund the sum 
of 10,0007; leaving to be carried forward to next account 
1,002/ 7s 5d. 
BALANCE SHEET—June 30, 1881. 





LIABILITIES, £ Assets, £ 

Capital paid up ........ccccccscsseee 350,000 | Bills discounted and loans...... 2,236,602 

ONION cccitsnansacnitteinitititeabiins 220,000 | Freehold banking premises...... 97,733 

Amount due on deposit and CII, cn cieervennitnnntinnicinn 320,020 
QUE ACCOURLE ...cccccccccscecee 3,289,552 | India and C: lonial Government 
Balance of profit, .....scsccccrseees 32,502 bonds, first-class railway 
preference +tocks, and other 

IID a ctnantcserececcencss 447,939 

Cash in hand and at bankers ...- 272,760 

Cash at calland short notices... 517,000 











3,892,054 3,892,054 
ROR ANID CII, ine ciies gh. cei ettesinrcinncivinniniing RO 
ALBERT B,. BROOKS, T P. P\‘COCK, E. 8B. MERRIMAN, 
Directors; W. S. REID, General Manager. 

We have examined the bala ce of the Capital and Counties Bank (Limited), of 
which the foregoing is an abstract, and haye compared it with the bvoks at the head 
office and branches, and find it to be in accordance therewith. We have satisfied our- 
st lves that t'e compsny were the holders of the various stecks, &e., included in the 
item of invest. ents, and that tre market value on the 30th June was largely in excess 
of the amount at wh:ch thev stood in tie books. The cash in hand on 3th June, at 
the head office and London branches. was verified by us; that at the country bra ches 
is vouchea by the certificates of the vari us managers, that it has been examined by 
them. The bills in hand at the head office and the branches have been examined by 
us,and we have also verified the ledger balances, Ample provision appears to us to 
have been made to cover all bad and doubtful « ebts. 

22nd July, 1881. TURQUAND, YOUNGS. and CO.,, Auditors. 


CARLISLE CITY AND DISTRICT BANKING 
COMPANY, LIMITED. 

The following is dated Carlisle, July 30:— 

After payment of al! expenses, and making provision for bad 
debts, the profts for the half-year ending 30th June, ineluding 
2,816 5s brought forward, are 11,0331 2s 7d. Deducting 
883! 93 9d to meet interest on new share account, there remains 
available 10,1491 128 10d, out of which the directors have 
declared a dividend for the half-year of 7s 9d per share (bein 
at the rate of 15/ 10s per cent. per annum), absorbing 6,20%/, 
and leaving 3,949/ 12s 10d to be carried forward. 

WILLIAM MITCHELL, Manager. 
BALANCE SHEET for the Half-year ending June 30, 1881. 


LIABILITIES. z ASSETS. 

Capital paid up ........0......ce0e0 80,000 | Cash in hend, at London agents, 

New share account ............... 40,000 and other banks, and special 
Deposits, curr nt accounts, loans on railway securities... 129.427 

drafts, &c........006+ > dovapectinnbcal 469,438 | Railway debenture and pr fer- 
Unpaid dividends ............c000. 907 | ence StOcks.......cccccrsesss...c0e 54,931 
G. arantee and contingent fund. 81,964 | Current bills on hand ... ........ 51,661 

WOON: cccieninse eilbudsdndea idles widens 11,033 | Loans and over-drafts, and 406 
GEE skcsiadintacmapsemiieaa 425,469 

Overuue bills, considered re- 
COURTOIID. 5. .dccdcdecanecesbeniptete 1,988 
Bank premises ...........c0+s+e00 18,738 

StAMpS...cccoccrccccesesesceveccerscsoe 








68: 682 


681,682 
I have examined the accounts of the Carlisle City and District Banking Company, | 


Limited, anu certify that the above is a correct abstract of the accounts shown by the 
books. J. WEISE, 41 Coleman street, London, 
22nd July, 1881. 


CARLISLE AND CUMBERLAND BANK, LIMITED. 
The annexed general balance sheet is for the half-year ending 


June 30 :— 
GENERAL BALANCE SHEET for the Year ending Jane 30, 1881. 


LIABILITIES, £ A388T 
Capital paid up.........cseserseneees 100,000 | Cash in hand, bankers’ balances, 
Reserve fund ..........ccsseceeeeeeeees 8,000 | and other securities at cal and 
Notes in circulation, deposits, BHOTE MOLICE ....0.0cccececreerenseee 133,438 


current sccount balances, &c... 614,002 | Reserve in ( onsols and railway 
Balance from December 31, 1880 3,739] debenture & preference stocks. 9.000 








evesosseesen 10, Discounts, loans, AC. .......0....000 577,556 
oe terete — Real property ....s.csessesereresessee 17,268 
808.247 908,247 
ine? and rovea— 
MATTHEW BROWN, °carbank ; ROBERT ANDREW 


, Longtown; 
ALLISON, Scaled? Hall, Ca: lisle; WILLIAM PARKER, Carleton 
Hill, Penrit ; THOMAS NELS JN, Friars Carse, Dumfries, 
Directors; OBERT STEVE*SON, 
We have audited the accounts of the Carlisle aud Cumberl-nd Banking Company, 


that in our opinio: the balance sheet is a full ad fir balance 
a aaaa aa up, so as to exhibit a true and correct view of the state of the 


sheet prope i 
shown by the Companv's books. 
— a leu. ee JO DONALD, WILLIAM THORNBURN, Aaditors. 


CENTRAL BANK OF LONDON, LIMITED. 
The following thirty-fifth report of the directors is to June 30 :— 
The directors submit tne result of the operations of the Bank 
for the half-year ended 30th ae me ae Preven profit 
loss account shows a gross profit, including 
— box ae previous halt-year, 29,0241 3a 11d, and 
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ee camaamaeetaaammeaes 
ducting therefrom the charges at head office and branches, 
directors’ remuneration, and interest to customers for the past 
half-year, and writing off an adequate sum from the amount 
expended on bank premises, there remains a balance of 
13,842! 8s 5d. The directors, therefore, recommend that a 
dividend be paid at the rate of 9/ per cent. per annum, free of 
income tax, that 5,000/ be added to the reserve fund, which will 
thereby be raised to 40,000/, and that the surplus, amounting to 
43421 8s 5d (including rebate), be carried forward to profit and 
loss new account. ALFRED MARKS, Secretary. 


GENERAL BALANCE SHEET—June 30, 1881. 




















Caprtat & LisaBILitiEs. ASSETS. £ 
Capital paid wp ................ 100,900] Cash in hand and at Bank of 
’ Current avcoumtS ..........6.60. 979,512 England ......cccccsssssersecess... 209,076 
Deposit accounts at notice ...... 286,158 | Cash at call ........- secsececessese -: 260,000 
t ROO CUMING ..cenerce 20s. cices cence 208 | Inve-tments at cost .......... eo... ayOUO 
| Foreign bills negotiated ......... 1,656 (viz., 74,8111 Consols, 56,0791 
| Reserve fund, invested = in reduced, 6,6002 bond of the 
Consols... Mek oaiigtl tape eee 35,000 Kent Wa'er Works). 
Rebate on current bills......... me 1,948 | Bills discounted...... weeseseeet iets 621,252 
Net DIONE oi sepronossceencnivevesiess 11,894 | Loans to customers «6c. 259,79 
Liabilities of customers as per 
CONTTA ..scccscecss ebestsssvevssiecsé 1,864 
Premises —Freeholds ..........«. 25,503 
Leaseholds, and ‘urniture ... 3,606 
Stamps and sumdrieS ceccoesss.s 2,859 
1,416,376 1,416,376 
Prortt anp Loss Account, for the a ended June 30, 1581. - 
Dr. £ R. 
General charges, including Balance forward ......... Sssiliee ° 2,812 
AirectOrs’ FEOS....cocrcsecrersseses 10,891 | Balance of profit (after provid- 
Writte» off bank premises ...... 31,200 ing for bad and doubtful 
| Interest to customers ....00 ..008 3,091 deb's) for the half-year ended 
' Rebate on current bills ......... 1,948 June BO, ...c0ccee vebsbickind Set 28,212 
Net profit to June 30 .es...coseee 11,894 
29,024 20,024 





Audited and approved. 
JOHN YOUNG (Turquand, Youngs, and Co.), H. L. HAMMACK, 
E. H. BYAS, Auditors; RICHARD BRADSHAW, GEORGE 
SMITH, GRIFFITH THOMAS, Directors, 
July 7, 1851. 


CHEQUE BANK, LIMITED. 


The following is the fifth annual report :-— 


The directors beg to submit their report of the working of 
the bank with the usual statement of accounts for the year 
ending 28th February, 1881. The steady increase of business 
which has been reported each successive year since the recon- 
struction of the bank has been maintained in the past year, and 
at the same time a further decrease of expenditure has been 
eflected. An exceptional result of the past year’s working is 


| that the accounts, which have hitherto shown a deticit, now 
exhibit a profit. 
heretofore been regarded as experimental, may now be con- 
sidered as so far successful that the objects for which the bank 


| 


Hence the cheque bank system, which has 


was established have been partially attained. It is also satis- 
factory to notice that the public, having confidence in the safe 
constitution and prudent management ofthe bank, have for some 
time availed themselves of the facilities offered for making 
deposits, repayable on demand. ‘lhe issue by the Government 
of postal notes for certain fixed amounts up to 1/ has not affected 
injuriously to any appreciable ex'ent the business of the bank. 
This may be explained by the superior advantages of a cheque 
_ bank cheque over the postal note, not only in its capability of 
| being drawn for fractional amounts, but also in the fact of its 
being negotiable everywhere and at any time—facilities not 
afforded by postal notes. Your directors have throughout 
maintained that the action of the Post Office in issuing postal 
notes was an adoption of an essential feature of the cheque bank 
, system, and calculated to interfere with a class of business 
| which, to the advantage of the public and as the result of private 
enterprise, bad been inaugurated with much labour and outlay 
of capital. The directors are also of opinion that they and other 
_bankers are subject to very unfair competition through their 

cheques for small amounts being liable to stamp duty from 
_ which postal notes and money orders are exempt, and they maio- 
tain that there isa fair claim upon the Government to relieve 
| all bankers’ cheques of this duty for amounts under ll. The 
| egencies of the bank at home and abroad have been continually 
added to during the year, and especial attention has been given 
'to making them as effective as possib'e in the interests of the 
| bank. It is with regret that the directors have to record the 
, decease of Robert Dalglish, Esq., of Glasgow, who acted as one 
| of the trustees ot the bank from its commencement, and has 
, throughout been one of its most consistent supporters. The 
| directors have not thcught it necessary to take steps to fill up 
| the vacancy. The following comparative statement for the past 
five years shows the result of the working of the bank up to 


| 23th February in each year:— 
H. B. SPONG, Manager. 
124 Cannon street, E. C., London, 23rd May, 1881. 


Customers’ 
Gross ata ts Balances. 
£ 
a nena vanitn {teks nphobevesugabieudodess «dicen cae nos vib svetiee + BABB > vurere.crecesi,.c. § 69,317 
Bae oeteeteneen eoteentenvetnescietnananee ange eer = icin Hetcdoads + 100,811 
FOOL COR e OF ee ee eee es SANE SESS OH ee PORE ooh oe Le OER ewes HOOT CS POR COPPER ORE He ee 106, 
NADU. < ntlanaias chicas aiicias <a Gee  eoumbettineesesteneds SUNN © tnwontaGcesc seca - 109,500 


ess 


[ Oct. 22, 1881. 


WorxinG Expenpiture. 

















Stamps Paid 
Expensesand to Government, 
Obligation Depreciation and Agents’ 
Ordinary In — ae off, Commission, Total, 
£ £ £ 
1877 secsesseeeervee GPBB weerevcee 1,147 coveessoe Nil ceossesssese 232 cesree 8,367 
1878 Sete eee eenee 7,329 eeereeere 1,334 POR ree eee 847 eee ee eeeee 1,989 eereee 11,499 
1879 eeteeeeereeeree 6,669 eeeeeeeee 1,350 eeeeereee 860 eeeee freee . 2,260 Petree 11,139 
— Sesace sevcscoee on eves cinee pee veddedves — seavasesvves = ees 10,846 
188 Oe net eneeee etereeree Oe ee ewe PEGs eeeeeeee = 86«tyDOy of ewee . 
Loss ON THE WORKING. at 
Depreciation and 
Preliminary Expenses Total 
written off. Loss. 
£ £ £ 
1877 OOS COPS ER eee eee EMET See Tee eee Hee Ree RH eee ee 3,875 SOOT CeCe eee ee Nil POO e enter tteree 3,875 
BOTS ccocosssiv tnt ecvecpbbestitendsiewvess libeoteinwes: DG40  ccorcercesss sak WME ‘Sicdinasseaa ewe 4,162 
BIND. caccsndsbdastescsvensennsndleaitaehisttlts'.” BROB secsssers biscm ie RS 2,792 
isis on cco cet ccndaasdnsssthueascobecdieris.: 1 ORS Haas 000 B7B » ceccneresesve ae 3,961 
PROFIT ON THE WORKING. 
1881 eeteereraree PORTERS HORT ERE E HERE e ee eer eeeee 1,143 COD ree eeeenere . 875 Net Profit 2681 
CHEQUES SOLD. 
Value, 
Number, £ 
1877 ee eOOR eee eeereeee eee eeeeee eOeeeeeeeeeeenetee eee eeeeenee eeeeeeeeeneeeres 233,618 = 663,473 
VBS oo. ..cce.sscssctensseedsoesovese svocdtes a $08,996 = 833,318 
1879 .. 366,883 = 932,707 
1880 ... 410,151 = 1,002,793 
aero ° be ceteed iW des cielo biel. eableclaetdecti site etibis GOMOD = 1,114,428 
BALANCE SHEET—February 28, 1881. 
LIABILITIES. £ ASSETS. £ 
Caiphtinl os sisccstets ieee. Wi Avsatie ns 52,690 | Guarantee fund ....... ‘ a 27,000 
Customers’ balances ............... 102,600 | Office furniture .. ....cccsecceeeees 936 
Sundry creditors ...............000 150 | Debts due to the bank ............ 1,228 
Interest on guarantee obliga- Cash at bankersandin hand... 33,366 
BONE. ces<eocesscs00 a gueskeae biases 7S | THVGRTMOUNG «...00: i ccrsdocseccecnccsse 85,047 
Reserve for stopped cheques, Ke. 142 | Stocks of cheques, stamps, and 
STALIONETY.....cccccccccecssscecvccees 396 
GOOG WIHE *, . Scescses cee bevveatgebbleoset 2,500 
Preliminary expenses .ss...00 oe 828 
Profit and 1683 cscrsescccrcessserseee 11,853 
163,155 163,155 


We have examined the balance sheet with the books and vouchers, and are of 
opinion that the balance sheet is a full and fair balance sheet, containing the par- 
ticulars required by the articles of association, and pro. erly drawn up so as to show 
a trie and correct view of the state the Company's affairs. 

EDWARD MOORE anv SON, FREDK WHINNEY, Anditors, 


CITY BANK, LIMITED, LONDON. 
The annexed fifty-first report was read at the ordinary 
general meeting of the shareholders held July 19 :— 


The “Register of Shareholders” and ‘“‘ Register of Transfers ” 
having been duly authenticated, the following report was 
read, viz.:—The directors present to the shareholders the 
annexed accounts of liabilities and assets and profit and loss, for 
the half-year to 30th June, 1881, showing that, after providing 
for interest on deposit accounts and for bad and doubtful debts, 
the gross profits, with 4,594/ 8s 9d brought forward from the 
last account, amount to 90,9527 53 10d. Provision being made 
for current expenses, rebate on bills discounted not due, and for 
interest at the rate of 5 per cent. per annum on amount received 
in respect of new shares issued, the directors declare a dividend, 
free of income tax, at the rate of 10 per cent. per annum on 
600,0002, the capital paid up, add 15,000/ to the reserved fund, 
thereby increasing it to 305,000/, and carry forward to the next 
account 4,088/ 18s 9d. 

JOHN JONES, Chairman. 

(Extracted from the Minutes.) 


ASHLEY FISHER, Secretary. 
LIABILITIES axp ASSETS, June 30, 1931. 
£ Cr 




























Dr. a a 

Capital paid up .........+00.. 600,000 | Exchequer bills, East India 

Reserved fund éobesics 290,000 debentures, and Metropolitan 

Received in respect of new Consolidated Stock ......000. 384,743 
SRRNOR deanna satbspanponentech aes 178,190 | Cash in hand ........0 ‘i cose BOSSE 

Current and depositaccounts... 4,458,738 | At Bank of England . 332,113 

Acceptances against cash in ALi OODLE: . cinsintecdebinatn cies deve wee 765,000 
hand, bankers’ bills, approved Bills discounted........0...+++ cccoe | 1,441,096 
securities, &...................... 2,382,633 | Loans, advances, &c................ 2,377,569 

Liabilities on foreign bills ne- Liabilities of customers for 
AMI cichiiadiatnt es inernei » 7,949] acceptances per contra......... 2,382,683 

Undivided profit brought for- Liabilitiis of customers for 
wanes Ss shel Teed 4,594] endorsements as per contra.. 7,949 

Since adsed, after provision for Current expenses .......06...s00008 32,773 
bad and doubtful debts......... 86,358 | Bank premises, head office, and 

DrAMChES ........0cccccesscsscsseese 61,250 
7,983,513 7,988,513 
. Protir AnD Loss Account for the Half-Year ending June 30, 1881. £ 
R. IR. 

Current expenses, directors’ re- Undivided profit brought for- 
muneration, proportion of MOTNEE - oneniens qidlsuininssmniuae™ 4,594 
building expenses, income Since added, after provision for 
TAX, WCrrserseresressserveaseeieee 92,772 | badand doubtful debts......... 96,358 

Carried to profit aud loss new 
ROCOUNE »- .cisee.coccesceres asevondes 5,017 

Transferred to reserved fund,in 
addition to 290,000Z ........... 15,000 

Interest paid at the rate of 5 
per cent, per annum on new 
BRBTCS sererssecccvecverescevsecscese 4,974 

Dividend at the rate of 10 per 
Cent. Per ANNUM........0000-... 30,000 

Profit and loss new account .., 4,039 

Salle 
90,952 


$0,952 
JOHN JONES, Chairman; HENRY HOLMES, ANDREW LAWRIE, 
Directors; ALFRED GEORGE KENNEDY, Manager. 

We beg to report that, in our opinion, the foregoing is a full and fair balance-sheet, 
properly drawn up, and ihat itexhibits a true and correct view of the Company’ 
affairs, as shown by the books of the rekon. 

JOHN CURRY, WILLIAM E. EAST, Auditors. 


CONSOLIDATED BANK, LIMITED. 
The following report was presented to the shareholders at the 
half-yearly meeting, held 20th July, 1881 :— 
The directors beg to submit for the information of the share- 


























‘| amount to 175,000Z. 
j| have to record the deaths, during the half-year, of their col- 








Oct. 22, 1881.] 


holders the accounts and balance sheet for the half-year ending 


or the half-year of 42,492/ 8s 11d; to this has to be added the 
balance from last balf-year, 6,590] 2s 10d; making a total avail- 
able for distribution of 49,082/ 11s 9d. ‘This sum the directors 
propose to appropriate as follows :—To payment of a dividend at 
the rate of 10 per cent. per annum, free of income tax, 40,0001 ; 
to reserve fund, 2,634/.11s 5d; to carry forward to next account, 
6,448/ Os 4d. After the above appropriation, and including 
interest thereon for the last six months, the reserve fund will 
It is with deep sorrow that the directors 


leagues, Mr Arthur George Latham and Mr James Chapman. 
This feeling will be shared by every proprietor who had the 
pleasure of their acquaintance, and in Manchester, where their 
many high qualities were known and appreciated, their loss will 
be widely regretted. The following gentlemen being qualified 
shareholders have been appointed direstors, and the meeting will 
be asked to confirm their appointment—Mr John Henry Gart- 
side and Mr Athanasius Joannides, of Manchester. [These 
appointmeuts were confirmed at the meetin 


FREDERICK A. ai Nkey. Chairman. 
BALANCE SHEET—June 30, 1881. 

















LIABILITIES. £ ASSETS. £ 
Capital paid up ...........c0secceees 800,000 | Government stocks ..........00-+. 
Reserved surplus fund .,........+ 172,365 | Cashin bank, at Bank of Eng- 
Current, depusit, and other ac- Jind, ani at call.............0008. 820,200 
CAD eccnins sdsees dvessdds cebive dy 3,250,195 | Bills discounted, loans, and 
WARIDTIOG: | insintesicvesenc)> ccient 131,797 Other securities .........sesesere 2,962,833 
Balance, December 31, 1850...... 6,590 | Acceptances as per contra ...... 131,797 
Gross profits for half-year end- Bank previses .....se000ssevecseees 186,142 
ing June 30, 1881, after pay- CULrrent EXPENSES .eereesscereseeeee 17,651 
ment of interest to cust mers, 
and doubtful debts.............06 66,384 
4,427,241 4,427,241 
3 ProFit anp Loss AccouN?. 
Dr. £ Ch & 
Currentexpenses,income tax,&c 17,651 | Balan e of gross profits brought 
RODE verscccioccadevsstidecasouss dene 6,240 GOWN © ..rcccccccvecceccsesoceceeesen 66,384 
Dividend, at ‘he rate of 10 per Balance of profit, Dec. 31, 1880 6,590 
cent. per annum ..... dabdrodebo c | 
PRORUCUE TUMNE %a vis sbiccucesinacssceces 2,635 
Carried forward cecccsersessseres 6,443 
72 974 72,974 





We have to report that we have examined the aceounts and balance sheet of the 
bank for the half-yeir ending June 30, 1581, and bave signed the same as exhibiting 
a true and correct view of the company’s affairs, in conformity with the deed of 


settlement, 
July 12, 1881, } Auditors. 


DAVID CHADWICK, 
ARTHUR COOPER (Cooper Brothers and Co.), 





CORNISH BANK, LIMITED. 


months ending 30th June last has been paid. 





COUNTY OF GLOUCESTER BANK, LIMITED. 

oe following report is dated Cheltenham, August 3rd, 
The directors.of the County of Gloucester Bank, Limited, at 
| this meeting of shareholders, beg leave to inform them that the 
net profit for the half-year amounts to 13,456/ 15s 3d. Out of 
this profit the directors declare a dividend at the rate of 8 per 
cent. per annum, amounting to 7,310/, free from income tax, and 
propose to add the balance of the above-named profit, viz., 
6,146/ 15s 3d, to the reserve fund. The directors deem it right 
to state that the Government and colonial stocks held by the 
bank would, if sold at the present market value, realise a con- 
siderable profit thereon, over and above the cost price at which 
the stand in the books, The directors beg to annex a balance 
sheet or general summary of the accounts of the company for 


the half-year ending 24th June last. 
BALANCE SHEET—Jane 24, 1851. 
LIABILITIES. £ ASSETS, £ 


and making provision for bad 








| Deposit and current xecounts., 1,647,498 | Cash at call, at notice, in hand, 
Notes in circulation.......c00.0 61,6 and at London bankers ...... 271,307 
| Acceptances of London bankers 9,869 | Government funds ............... 400,085 
Paid-up capit-I.....cccccsescsseess 182,750 | Indian and Colonial Govern- 
|| Guarantee fund and reserve... 42.339 | ment securities ...........0..00.+ 246.091 
13,457 | Other secur ties .......sceosee- can 69,031 
Bills discounted  ...........s00000- 146, 05 
Advances to customers ....,.... 762,547 
Bank premises ......cscresserersers 41,592 








1,957,558 1,957,558 

W. NASH SKILLICORNE, C. W. HODSON, WM. JORDAN. 
We have examined the above balance sheet with the books of the head office, and 
of each of the branches, and in our opinion it exhibits a true and correct statement of 


| the company’s affairs as shown by the books. 

PRICE, WATERHOUSE, and CO. 
| 44 Gresham street, London, E.C., July 23, 1881. 
{ | 





Profit to June 24, 1581 sssesesee 
i 
| 
| 





COVENTRY UNION BANKING COMPANY. 

| At the fort y-fifth annual general meeting of proprie’ors, held 

_ oe 23rd August, the following directors’ report was 

;| a opte i—_ 

|, The directors of the Coventry Banking Company, io present- 
ing their forty-fifth annual report, beg to state that the net 
profits tor the past year ending June 30th, after providing for 
bad and doubtful debts, amount to.4,945/ 15a 3d. This amount, 


With the interest on the reserve fund, 6541 4s 9d, will make | 


5,600/. On the 11th March last an interim dividend of 5 per 
cent. was paid to the shareholders, and the directors now recom- 
|| mend an additional dividend of 5 per cent., free of income tax, 


An interim dividend at 5 per cent. per annum for the six | debts and contingencies, and deducting rebate on bills, amount 





— 
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making 10 per cent. for the year. The reserve fund will stand 


30th June, 1881. After payment of all expenses, and making | at 21,807! 19s 7d, the same as last year. The reserve fund is 
rovision for bad and doubtful debts, there remains a net profit | invested in consols. 


CRAVEN BANK, LIMITED. 

At the half-yearly ordinary general meeting, held August 3rd 
the following report was presented :— 

The directors of the Craven Bank, Limited, beg to lay before 
the members statements of the liabilities and assets of the com- 
pany, and of the profit and loss account, for the half-year end- 
ing June 30th, 1881. These statements have been duly certified 
by the auditors, and will be presented for confirmation at the 
ordinary general meeting, to be held on Wednesday, August 3, 
The protits for the half-year, after making provision for bad and 
doubtful debts and for the payment of income tax, and after 
debiting discount of bills on hand, amount to 13,568/ 7s 4d, 
which being added to the balance brought from the previous half- 
year, makes 15,251/ 11s 6d available for distribution. The 
directors propose, subject to the approval of the members, to | 
declare a dividend of 10s 6d per share (free of income tax), 
amounting to 13,125/, and to carry forward to next half-year the | 
balance of 2,126/ lis 6d. The direetors beg to report that the) 
sub-branches at Nelson and Padiham are now open every day, 
thus offering additional banking facilities to those towns, and | 





ese qeorenegmere: 


308,615 | that with a view to obtaining improved accommodation they | 


have recently purchased suitable premises in Bradford. 
BALANCE SHEET—June 30, 1831. 












LIABILITIES, £ ASSETS. £ 
CARE. cdcterbbcasiintieectinisctsctstone 175,000 Cash ir BAO ner c.ceccenecéinieosnee G1 321 
Dac OGrh es TINE cccciseccengeeescuntees 25.000 | Ca-h with bankers, at call and 
Deposits, current account, &c... 1,272,093 short notice ,......descccesessverees 210,504 
Drafts on London agents......... 42,220 | Bills of exchange ...... bien 107,668 
Rebate On DIS ......ccccrcesesseees 375 | Loans on railway and other 
FEC BIE BOE. secsnencosacnatcsene 15,251 GIS cessnesacitbvcstesebiesdies 148,345 
Bank Premises 27,°75 
DON nih cticaennteccigpaneni 973,516 
j Stamps On hand.....ccccssocessceee $10 | 
1,529,939 


We have audited the accounts of The Craven Bank, | imited, and certify that in our 
Opinion the avove balance sheet i.a ful! and fair balance sheet, properly drawn up se as 
to exhibit a true and correct view of the state of the company’s affairs, as shown by the 
books of the company. 

HARMOOD BANNER anv SON, Chartered Accountants, 

Liverpool, July, 1881. 


‘ 





CROMPTON AND EVANS’ UNION BANK, LIMITED. 
At the fourth ordinary generat meeting, held 27th July, the! 
following report of the Board of Directors was read :— 
The nett profits of the year ended 30th June last, after pay-| 
ment of all charges, making provision for bad and doubtful 


to 36,014/ 1s 7d, to which must be added 7,899/ 19s 10d brought 
from last account. With a view to more nearly equalising the 
two half-yearly dividends, an interim dividend at the rate of 15 
per cent. per annum, instead of 124 per cent., was paid on the 
ist February last; and 1,000/ has been carried to the sinki g/ 
fund for bank premises. The directors recommend that a divi- | 


dend for the past half-year be now declared at the rate of 15) 


per cent. per annum, free of income tax, and that a bonus of bro! 
shillings per share be paid out of the surplas profits, leaving a} 
balance of 4,914/ 1s 54 to be carried to next account. The | 
directors have to report that the vacancy at the Board, caused 
by the death of Mr Barber, has been filled up by the appoint- 
ment of Mr Fitzherbert Wright. 
JOHN GILBERT CROMPTON, Chairman. 
GENERAL BALANCE SHEET—J une 30, 1381. 

5 LYyABILITIES. z pai ASSETS. £ 

Capital subscribed ..............0... 200-000 | Cash in hand, at Loudon agents, 

















Beserve fund . ..0.....00......soestnes 100,000 | and at short motice..........+. . $50,140; 
Current, deposit, and other | Consols end debenture stocks of i 
ACCOUNIS . oes. sccee. seesnereeveee 12066 | Enclish railWaySernnc--n IRE | 
Balance of profit and logs.......+. 24,914 | Other investments ....,.....--+ 00s 1245 | 
Bank prevvises ie 6 54176 | 

Freehold pro, ery btn cascade 21/08) 

Loans, overdrafts, and biiis re- 

COV ODIS icceccs coccecsencsbsicus basins 1,244,100 

' 

1,845,360 LA¥ 380 | 





WILLIAM P#HAT, General Manager. | 
C. H, GUULS ON, Chief Accountant. 

We have audited the accounts of Crompton and Evans’ Union Bonk, Limit-d, to} 
June 30, 1881, and certify that the above balance sheet cor:eetiy sets forth tie state of | 


e company’ i bh by the books. 
the company’s affairs as shown by the oF. KEMP, FORD, and CO, Audit rs. 


CUMBERLAND UNION BANKING COMPANY, 


















LIMITED. ; 
The following is dated Curlisle, 25th July, 1881. 
GENERAL BALANCE—June 39, (851 . | 
LIABILITIES £ | A>stTs. Ry 

Capita! paid up .....0.--«0 eanmane 250,000 | Cash on hand......-. ..c00-+----+» 103,521 

Reserve FUNG... ....ccccccccsecsccce 160,000 itto st call and short no fee 163,504 
Deposits and current account 1,688,737 | Reserve fund .....-.-nssssssennse isco? 
Notes in circulation ......c00s00++ 32,780 | Killsdiscounted, Ac.......--2-.-++ Meee 
Bank property redemption ‘und 2,000 | Bank property ........--. cuielous = : ; 
Balance of profit and loss ...... 24.201 | Bill amd other stamps .........--. it; 
2,187,718 , 2,197,718 ; 

We bave examined the above accounts, ami find them to be correct. They ere in 

due aceordance as regards d-tails 


t, Wish the books and accounts of the head office. , : 
dnd. With the d plicate boc ks of the severa! wo kept at t'e head office. 
Srd. With tre books of the vranch:s visited by as. 
We have als ascertained by <ertiticates from the Bank -f Eagiand al the several 
other banks, companies, and individuals, tve correctness of the items of cash oa hand 
and at call, the investment of ‘the :eserve fund a 
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‘ther inspected the bills of exchanze, the title deeds of the bank property, and 
a naean posited by customers against overdrafts, and find them to be in due 


i gisters. 
| order and accord with the OUILTER, BALL, CROSBIE, GLEGG, and WELTON. 


lath July, 1831. 





DERBY AND DERBYSHIRE BANKING COMPANY, 
LIMITED. 
Capital paid up, 62,500/; may be called, 62,5007; reserve lia- 
‘bility, 125,0001. Total capital, 250,000/. Reserve fund, 13,000/. 
‘Last dividend, 12 per cent. per annum. Mr William Turpie, 
after a period of 42 years’ service, retires from the office of 
manager of the company, and has accepted a seat at the board 
|as adirector. The directors have appointed Mr F. W. Greaves, 
the present cashier at Derby, as manager. 





| EXCHANGE AND DISCOUNT BANK, LIMITED. 
| The following report of the directors is dated Leeds, 
| 30th June, 188] :— 

In submitting the thirtieth report to the shareholders, your 
| directors have to state that the net profit made by the bank for 
‘the six months ending this day amounts to 5,610/ 13s 3d, and 
‘after adding 1241 5s 5d standing to the credit of the fund for 
| equalising Fividends, the available balance becomes 5,734/ 18s 8d, 
| lack it is proposed to dispose of in the following manner, viz. : 

Dividend at the rate of 10 per cent. per annum, free >f income 
tax (for six months), 5,000/; to credit of reserve fund, 500/; 
douceur of 10 per cent. on salaries to clerks (six months), 911; 
| balance to fund for equalising dividends, 143/ 18s 8d. The bad 
'debts made by the head office amount to 616/ 14s 3d, and by the 
| Bradford branch 208/ 15s 9d. The bank consists of 310 partners, 

whose names are registered at the Stamp Office. Mr Little is on 
the Continent, in ill health, which is the cause of the absence of 
his signature from the balance sheet. The present Board of 

Management consists of J. James Cousins, Allerton Park. Chair- 
‘man; Emmanuel Bradley, Leeds and Morley ; Thos. Dawson, 
| Leeds; and David Little, Leeds. 

GENERAL BALANCE—June 30, 1981. 
R. 





Dr. £ 
Bills and cash in hand and at Pall: Or GUTOS. cpsiceve.ccesdvesees 100,000 

eall, and country cheques in Deposit accounts ....00....00-se008 62,486 

SEIS evens ics cndntmecnicenensenees 151,498 | Current accounts .........ce0.00... 9,426 


| Leeds Corporation 4 per cent. Bills left for discouat .......... 27,430 
P  BOTD. -esc.ccnncrsscesdonszoesco ces DOO | Reserve FON .....cccscccesccs.cccnces 53,500 
| Current accounts .................. 173,778 | Bills and cheques le(t for col- 

Rents due June 30, 1880 ......... 137 RORRRO NR, HIG iis .iscceckeomssneomine 1,352 
| Trade expenses, salaries, Xe. ... D.161 | Drndene Interest... .cc.cesscocceessecess 638 
| Rates and taxe?..................000 187 | Drafts in circulation ............ 38,895 
fb SRODERG . oc conccscevedvonssesoeses seuse DR FPR | iin nssj otc cniigsectqaccoesimasece 291 
| Bank premises and chambers, IE TAOS» psicccnawinnesessinasbe 1 
RED . winsdishigssisbeniaeiaiabaes 10,000 | Rebate on drafts .......00.....000s 64 
Bank premises at Bradford...... 7,264 | Interest received ............c00.0: 8,921 
Purchase of bus ness— COMARIETIOR | 5.0. ccscrcesvecobenensen 2,857 
| J. J. Cousins’ shere......ccoree 16,667 | Fund for equalising dividends.. 2 
ee Sy yer 8,333 

PRASUTOU . .<..cdacscebebeboorsntcieaelba 3,510 | 

| Commission paid banks ......... 295 ! 

P DULY OR GEATED  .ccedeccccesccccscee 62! 


| 
\ 








s . 394,975 394.975 
We hereby certify that the accompanying balance sheet represents the true position 


of the company. 
J. JAMES COUSINS, EMML. BRADLEY, THOMAS 
DAWSON, Directors; WILLIAM SMITH, Auditor. 


(BRADFORD BRANC8#.) 
GENERAL BALANCt—June 30, 1881. 








Dr. £ Cr. £ 
Bills and cash in hand and at Deposit accounts ..ecee.sceeeeesees 8.030 
call, and country cheques in Current accounts .................. 16,612 
| ROIS nsnsisccecsutetnmeetovoestanes 15,648 | Deposited bills left for discount 2,005 
| Current accounts ..........eseeee 21,825 | Bills and cheques .......ce00ee000 278 
Trade expenses, &c. ............... 412 | Undue interest ...............,ss00e 96 
Rates and tABOB....cccrosccccscreses 68 | Drafts in circulation............ .. 9,855 
SOONG cansscateeiusintesbinsinen ence 101 | Rebate on drafts ............000008 
j Unterest ........ ...sccssesceee-seeee 771 | Interest received .....c000.....s00e 1,316 
| Commission peid banks ......... 92 | Commission re.eived .........-0 934 
§ Duty On Grats ......cc..scscceccecece 15 
SE NOD |< sinieesdbenainvens s000 209 
| 39,134 39,134 
| 


I hereby certify that the accompanying balance sheet represents the true i 
the Bradford branch, q " MITH, Auditor. 


WM. SMITH, Auditor, 


GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting, held at Swansea, August 9, 1881, 
the following report was presented and read, and also the 
balance sheet of the company, showing its liabilities and assets 
as they stood on the 30ih June, 1881 :— 


The directors and managers of the Glamorganshire Banking 
Company submit to the proprietors the balance sheet of the 
seaeney showing the liabilities and assets as they stood on the 
|30th June, 1881. And they have to report that they are 
| enabled to recommend that a dividend, out of the profits, at the 
Tate of 10 per cent. per annum, free from income tax, be declared 
(upon the eridonp capital of 338,925/, That the sum of 
3,002/ 148 9d be carried forward to the next half-year. Your 
directors having received a requisition signed by several of the 
shareholders suggesting the limiting of this company, they have 
| carefully considered the same, and your chairman will read a 
scheme for carrying the same into effect, should it in the 

| Opinion of this meeting appear desirable. 
L. L. DILLWYN, Chairman. 


ace CC A LC 





GLOUCESTERSHIRE BANKING COMPANY. 

At the fiftieth annual general meeting of proprietors, held 
at Gloucester August 10, the following report was presented by 
the directors :— 

Your directors have the pleasure of meeting you on the 
present occasion, on the fiftieth anniversary of the bank’s esta- 
blishment. The profits of the year have enabled you to pay 
the usual dividend of 30s in February last, and the directors 
now recommend a similar distribution, free of income tax, for 
the half-year ending in June. They regret, however, to have to 
report that owing to the low value of money which has so long 
prevailed, the profits, notwithstanding a considerable increase in 
the number of accounts, have fallen below the average of recent 
years, and that in consequence of the severe and long-continued 
depression in commercial affairs the loss from bad debts has 
been unusually hea To this subject the directors have given 
a careful consideration, and they recommend that the sum of 
50,0002 be transferred from the guarantee fund to enable them 
to write off at once such of the losses as may not be recovered. 
Agricultural prospects have materially improved, and there are 
many indications of returning confidence in the commercial 
world, and there is therefore every reason to hope that a period 
of greater prosperity is now before us, and that at no distant 
date we shall be enabled to return to the guarantee fund the sum 
they ask you to place at their disposal. Circulars in accordance 
with the desire of the proprietors have been issued to enable the 
conversion of the bank into one of limited liability. The directors 
have no reason to doubt that the prosperity so uniformly enjoyed 
by the bank during the past fifty years will be continued to it 
under its new constitution. The report having been read, the 
chairman announced that a preparatory meeting had been held 
the previous day, in accordance with the provisions of the deed of 
settlement, for the purpose of receiving and examining the lists 
of directors; and having produced an abstract of the votes as 
they were returned, showing that the greatest number of votes 
was given for the three following gentlemen, they were accord- 
ingly appointed directors for the ensuing year, viz.,—J. M. 
Shipton, William Davies, and Frederick Cripps. 

W. P. PRICE, Chairman. 


At the extraordinary meeting the following resolution was 
passed unanimously :—‘ That the Gloucestershire Banking Com- 
pany hereby assents to registration as a limited company under 
the Companies Acts, 1862 to 1879, and that for the purpose of 
such registration the nominal amount of the capital of the com- 
pany be increased by increasing the nominal amount of each 
share in the company from 50/ to 100/, so that the capital of the 
company will be 2,000,000, divided into 20,000 shares of 100/ 
each, provided always that no part of such increased sum of 50/ 
per share shall be capable of being called up except in the event 
of and for the purposes of the company being wound up. And 
that the directors be and they are hereby authorised and 
instructed to do all acts nec ssary to procure the company to be 
registered accordingly, at such time as that the registration 
with limited liability shall be made and take effect on the 1st 
day of January, 1881, or as near thereto as may be.” 

(Extracted from the Minutes.) 

W. P. PRIC#, Chairman. 
F. C. JEWESBURY, General Manager. 


HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 

The following report of the directors was presented to the 
— annual general meeting of proprietors, held 29th 

uly, — 

Tne directors have to submit to the proprietors the balance 
sheet for the year ending 30th June last. ‘The trade of the dis- 
trict during the past twelve months has been of a languid and 
unremunerative character. ‘This circumstance, coupled with the 
low vaiue of money and the increased care required in invest- 
ments, has caused a larger amount than usual of the bank’s 
funds to be unemployed, and thereby diminished profits which 
would otherwise have accrued. The business of the bank is in 
a sound and healthy condition. The net profit for the year, 
after due provision for bad and doubtful debts, rebate on bills, 
and interest on deposits, is 16,883! 7s 11d. This sum, after 
deduction of the interim dividend of 10s per share paid in 
January last, leaves a balance of 9,383/ 7s 1lu for distribution, 
which the directors propose shall be appropriated as follows :— 


A dividend of 101 per cent. per annum, 7,500/; carried to con-} 


tingent fund, 1,500/; balance to new account, 383/ 7s 11d. 
WM. MORRIS. Chairman. 


STATEMENT OF LIABILITIES AND ASsETS for the Year ending June 30. 
LiaBILITIES. £ ASSETS. 
Capital stock .....sccccessecssseseres 150,000 | Bills of exchange .......-.+0:ss++ 221,234 
100,000 | Current accounts and in banker’s 
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HALIFAX AND HUDDERSFIELD UNION BANKING 
tt GEA COMPANY. 


At the forty-fifth annual meeting, held July 27, the report of 
the directors was considered highly satisfactory. A dividend of 
153 per share was declared, which, with the interim dividend of 
12s 6d paid at Christmas, makes 27s 6d per share, or 133 per 
cent. per annum. The question of adopting limited liability was 
fully discussed, and it was decided almost unanimously to make 
the change from unlimited to limited liability, the directors to 
exercise their discretion as to when the meeting should be called 
for the purpose of carrying out the resolution. 





HALIFAX JOINT STOCK BANKING COMPANY. 

The interim dividend for the half-year ending 30th June last, 
was 15s per share, or 7} per cent., for the half-year. A branch 
has been opened at Huddersfield, under the management of Mr 
Robert Potter. 





HUDDERSFIELD BANKING COMPANY. 

At an extraordinary general meeting, held July 27, the fol- 
lowing report and statement of accounts were read :— 

The directors have much pleasure in again meeting the share- 
holders on this the fifty-fourth annual general meeting, and in 
presenting their report upon the results of the business trans- 
acted by the bank during the past 12 months. The general 
trade of the district has not been prosperous. The harvest of 
last year was not sufficiently favourable to cause any material 
improvement of the home trade, and from other countries there 
has not been during the past twelve months that increased and 
active demand for the class of goods manufactured in the Hud- 
dersfield, Dewsbury, and Heckmondwike districts, which is so 
essential to their progress and prosperity. Messrs Quilter, 
Ball, and Company, of London, have again, both on the 31st 
December and the 30th June, audited the books and accounts 
-of this company, counted over the cash both at Huddersfield 
and the branches, examined the securities and the bills of ex- 
change, and found all correct in accordauce with the certificate 
appended to the balance sheet, which has already been sent to 
you by post. The balance sheet shows a profit for the year, 
after making provision for bad and doubtful debts, of 53,6741 63 3d, 
which, with low rates for money, and an absence of general 
activity in trade, your directors regard as very satisfactory. A 
dividend of 1/ 5s per share was paid in January last, and th» 
directors propose to pay another dividend also of 1153 per share. 
i| These two dividends, amounting to 41,452/ 10s, leave the sum 
(| of 12,121/ 16s 3d. Of this sum the directors propose to add 
5,000/ to the reserve surplus fund, which will make that fund 
155,000/. The balance, 7,121/ 163 3d, they propose to place to 
ithe credit of the new bank premises at Huddersfield, which will 
make the entire sum so appropriated 17,8161 5s 6d. By the 
unanimous invitation of the directors, the foundation stone of 
the new bank premises in Cloth Hall street was laid by the 
chairman) Joseph Crosland, Esq.) on the 17th November last, 
and in the cavity in the stone was deposited a short history of 
the bank, engrossed upon parchment, various coins of the realm, 
and copies of the Huddersfield newspapers. The severe and 
long-continued frost of last winter very materially retarded the 
progress of the building operations, but they are now going for- 
ward more satisfactorily. In the report of last year the direc- 
tors state that they have given the subject of registration under 
the Companies Act of 1879, with a view to the limitation of 
| liability, their most careful consideration, and pending the pos- 
sibility of further legislation, they desired additional know- 
ledge as to the working of the Act before recommending so 
| absolute an alteration in the constitution of this company, as 
'| would be required by its being registered under the Act. With 
respect to further legislation it cannot be expected, the present 
Government having intimated, in reply to a question in the 
House of Commons, that it is not their intention to alter the 
Act passed by their predecessors. The additional knowledge 
obtained by the directors as to the working of the Act has uni- 
formly been of so favourable a character as to point irresistibly 
] to one conelusion,—viz. its adoption by this company. Since 
| your last meeting some of the largest banking institutions in 
| London and the provinces have registered as limited banks, and 
'| the results have fia most satisfactory. Within the last few 
days all the unlimited banks in Scotland (seven in number) 
| have unanimously resolved to recommend their shareholders to 

register as limited banks under the Companies Acts of 1862 

and 1879. After consulting eminent legal counsel in London, 
| through the company’s solicitor (Messrs Laycock, Dyson, and 

Laycock), your directors unanimously resolved, on the 3rd June 

Jast, to recommend at the annual meeting of shareholders in July 

that the company be registered under the Act of 1879 as a com- 

pany limited by shares, having a capital of 1,700,000/ in 17,000 

shares of 100/ each, 25/a share being paid up, and that of its un- 
called capital 50/ per share shall not be capable of being called up 
except for the purposes of liquidation, and that steps be taken 
accordingly tor passing requisite resolutions at the annual meet- 
ingin July. The directors also resolved to recommend that in 
future the company’s annual meetings shall be held in the 
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month of January instead of inthe month of July. The next | 


annual meeting will be held in January, 1882, and a dividend 
declared in accordance with the stock-taking of the previous 
3lst December. The directors likewise resolved to recommend 
that the Board shall have power from time to time to appoint, 
suspend, or remove a managing director, and to determine the 
duties to be assigned and the salary to be paid to him, the said 
managing director by virtue of his office being a member of the 
Board, not subject to retire by rotation, but upon ceasing to be 
a managing director he shall vacate his office of director. Vari- 
ous resolutions sanctioning these alterations will be submitted 


for your approval. 
BALANCE SHEET—June 30, 1881. 








Dr. z R. £ 
RIE oo cinstnversetsentinalinnaapeens 414,525 | Cash in hand and with bankers 220,952 
Bei wR Feed ccmcitenceessaticterien 150,000 | Consols, 72,5.52 12s lid stock, 

Deposits, current accounts, &c.. 2,152,508 with accrued dividend ......... 70,600 
Notes in circulation ............+6. 32,265 | Bills of exchange, loans, and ad- 
Unclaimed dividends .............. 230 vances to customers ............ 2,498,438 
Bank premises rebuilding fund.. 7,554 | Dividend paid in January ...... 20,726 
Profit fo. the Year ...cccccsreseecees {3,674 

2,810,716 810,715 





JOSEPH CROSLAND, Chairman. 
We have examined the foregoing accounts in detail with the books and vouchers of 
the bank, and find them to be correct. Further, we have ascertaine', by actual 
enumeration, the correctness of the items of cash and bills of exchange on hand, end 
have inspected the securities held on account of advances and loans to customers, and 
we fini tuem to be in due accordance with the books and acc ounts of the tank. 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Audito:s. 
London, 9th July, 1881. 


HULL BANKING COMPANY, LIMITED. 
The following statement, is to December 31, 1880 :— 





ASSETS. LiaBILiT ES. £ 
Cash, notes, and other bankers’ | Circulation, current ani deposit UP 
notes, bills of exchange, pro- RCRD: cvinccsticcncetbctgrecines i 59 
missery notes, balances on Loverest and rebate .............+ 7.32 
current accounts, and from III cin vecncecrcewrveismisresetivints 121,275 
WOWRUTE, GB. kcciccccececisctesces 900,855 | Reserve fund .............-2cseceeeee 121,275 
Consolidated 3 per cent. stock, Do interest to Dee. 31, 1880 3.648 
WUD OO0E | scaccdscncodsdschodoccsccce 92,980 | Balance of profit and loss 
Other securities.............c..se00e 3,£06 ACCOUNT, 1680 .......ccccecesesesee 15,730 
Bank premis 8, &C. ..........c000e 20,193 
Stamps and stationery .........0++ 279 





1,026,813 1,026,513 
Examined and found correct, D. WILSON, H. C. GLEADOW, Auditors. 
HENRY JOHN ATKINSON, Chairman; WILLM. HOLMES, Depot) -Chairmas; 
THOS BUCKTON, T. A. SMITHSON, Directors; F. FORD, General Ma ager. 
January 15, 1881. 





IMPERIAL BANK, LIMITED. 

The following thirty-eighth report was presented to the share- 
holders at an ordinary general meeting, held July 12:— 

The directors beg to submit to the shareholders a statement 
of the accounts of the bank for the half-year ending 30th June | 
last. Upon reference to the annexed balance sheet, it will be 
seen that after payment of interest on deposit and other ac- 
counts, and providing for bad and doubtful debts, the balance ot 
profit amounts to 49,4451 13s 5d; deducting from this amount 
the current expenses and rebate of interest on bills discounted 
not yet due, there remains for appropriation 31,306/ 11s 3d, 
which it is proposed to apply in the following manner, viz.:— 
23,6251 to the payment of a dividend at the rate of 7 per cent. 
per annam, free of income tax, and the balance of 7,681/ lis 3d 
to be carried to the credit of profit and loss new account. 

BALANCE SHEET—June 31, 1890. 














Dr. Cr. , £ 
Capital paid Up ...,.recccersseeeses 676,000 | India and Colonial Government 
Current deposit, and interest bonds, and Metropolitan 

BCCOUNS .oeccccerccenerceeecececeee 2,449,655 Board of Works s‘ock......... 172,700 
AccEptances......-s200..cecceerreeees 621,790 | Bills discounted............----+0+04 804,263 
Reserve fund ...00.....s0eeee...--- 110,000 | Loans and other securities ...... 1,731,965 
Redemption of premises fund... 4,003 | Accepta ces, as per contra, 
Balance from Dee, 31, 3,5461; BECUTED ......vee-ereereeeseenes....-.  6B1,790 

profit for hulf-year, after pro- ' Bank prewises, furniture, and 

viding for bad and doubtful ee 23,680 

debts, 54,098/—57,641/; less ass —- ob gey and at Bank of niin 

Bb covocesscece ng cheistdiseattncoencesseehete . 
see same Cash at call.ce...ccossecessee 210,00 | 
3,909,383 3,909,383 | 
Prorit anp Loss Account. 

Dr. £ Cr £ 
Current expenses, including Amount brought down......... os 49,445 

directors’ remuneration ...... 15,174 


Dividend at the rate of 7 per 
cent. per annum, for the hailf- 
year ..... pacetnaiieons -vtiet 


23, *25 


Rebate on DA on enn 2,965 
Carried to profit an s new 
BCCOUNE 6.0000 concoseacescoceesee 7,631 ing | 


iS | 
h in this balance sh e* with the books, 
FREDERICK FEARON, } 
GEOaGE BROOM, y Aediters. 


49,445 
We have compared the balances as set fort 
and find the same correct. 





LANCASHIRE AND YORKSHIRE BANK, LIMITED. | 


‘An interim dividend of 8s per share, being af the rate of 8 
per cent. per annum, clear of income tax, was declared out of 


f. ending 30th June. 
the profits of the half-year JOHN MILLS, Manager. 





LEEDS AND psec a er os 
following thirty-seventh half-yearly report was read a 
Pe ator of shareholders, held at L2eda, July 27 :— 
the directors, in a to the a aes th we a 
for ti t half-year, have to re tha e é 
ae batons eines 30ch June, are 10,952/ 83, out of which the 
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directors pro to declare a dividend of 10s per share, free of 
income oe, Stine at the rate of 4 per cent. per annum on the 
shares issued, numbered 1 to 9,200 inclusive, which will absorb 
4,6001; rebate of interest on bills not due, 1,3962 6s 2d— 
5,996! 6s 2d, leaving a balance of 4,956 1s 10d, which the direc- 
tors propose to carry to the contingent fund. Considering the 
low rate of interest ruling for money, the directors think that 



































we | the profits of the half-year may be viewed as satisfactory. 
Bt ; CHARLES L. MASON, General Manager. 
: LIABILITIES. £ | ASSETS. £ 
i | Paid-up capital ........ceeeeeee ws» 280,000 | Bills of exchange and cash on 
| Contingent fund............s00..-00 728 | ANG... .ce--severoereereeeeeeeee 313,000 
| | Depositors on reeipts and Loans and balances ...........0. 735,848 
. Credit ACCOUNS ....00....00008 we 837,471 | Bank premises and furniture... 54,406 
‘ | Intercet due on deposits ......... 4,516 | Stamps on hand..........scce-sseee 327 
; | Unpaid cividends .................+ 14 
. } Profit and logs ........cceeee tubies 10,952 
j 1,083,681 | 1,083,681 
_? ae | Sate ~ - 
| LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
‘ | ‘The following statement is to June 30, 1881 :— 
; Vi LIABILITIES. £ ASSETS. £ 
# | Deposits not bearing interest... 85,906 | Cashon hand and atbangers... 210,715 
5 | Deposits bearing imerest ...... 818,001 | Bills of exchange on hand ...... 610,365 
: Acceptances, seven-day and Other loans, including accept- 
WOE TINS enes dics cicditenesistons 236,847 GODS... <innneoernieine ii isnaithiiiaias 733,07 
Bank premises and free! old 
i} property ...... eocvcscecscocensocees 150,000 
i! aeemenernetala ae 
| 1,140,554 1,695,087 
LIVERPOOL UNION BANK. 
| <A dividend of 1/ per share on the capital stock of the com- 
| pany, being at the rate of 10 per cent. per annum, free of 
| income tax, was paid for the haif-year ended the 30th June. 
W. G. HENDERSON, Manager. 
| ~ s — 
LLOYD'S BANKING COMPANY, LIMITED. 
| The following stetement is to June 30 :— 
| LIABILITIES. £ ASSETS. £ 
Capital paid up ..........cceseccsees 490,000 | Cash in hand, at agents, at call, 
Dep sit, current, and other and at short notice..........s0008 1,045,911 
fi MMBORDER: « ciisnrecnencnapoedenaapens 5,866,461 | Bills of exchange ............008 «- 1,325,451 
SOME T UE TINE - picenccetnisnintenste 200,000 | Consols, India stocks, colonial 
government, freehold & other 
INVEStMENtS 2.0...cccrccccesseeee 1,952,306 
Advances, promi-sory notes, 
i loans on security, &.........06 2,787,195 
Premises and furni ure ......... 145,598 
6,856,461 | 6,656,461 
° + + + 
LONDON AND COUNTY BANKING COMPANY, 
| LIMITED. 
| The following report was adopted at the annual half-yearly 
' general meeting, held 4th August :— 
| The directors, in submitting to the proprietors the balance 
| sheet for the half-year ending 30th June last, have to report 
that, after paying interest to customers and all charges, making 
| provision for bad and doubtful debts and transferring the sum of 
15,0007 in reduction of the premises account, the net profits 
arsount to 198,117/ 13s 7d. This sum, added to 25,924117s 11d, 
_the balanee brought forward from last account, and 5,468/ 15s 
rescrved to meet interest accrued on new shares to 3lst Decem- 
| ber, produces a total of 229,5117 6s Gd. They have declared an 
| interim dividend for the half-year at the rate of 20 per cent. per 
| anpaum, which will absorb 150,000/. This amount, . with 
|) 30,507/ 18s 1d, rebate on bills not due, and 10,937/ 10s reserved 
|; to meet interest accrued on new shares to 30th June, will leave a 
| balance of 38,265] 18s 51, to be carried forward to profit and 
loss new account. 
} BALANCE SHEE f—June 39, 1891. 
be £ | Cr. £ 
Capi al Paid UP ...cescrseeerenee 1,590,000 | Cash, and with Bank of England 3,432,452 
Instalin it received 'n respect | Loans at call and atnoice...... 2,607,658 
1} *! DEW CADE] ........,00eceseee 244,515 | Investments guaranteed by the 
Reserv frm... ese neces 780,000 British Goverument........0.. e 3,922,271 
| Instalment received in respcet | India Government bonds ...... 302,130 
_of new capital Leveeeee aeeeeass 122,157 | English railway debenture 
Current and deposit ac counts, stock and ¢ lonial bonds...... 226,200 
imtere:t accrued, circular Other secu ities.......ccccee wesebaey 42,297 
yi otes SiO cs nanccawesaiiienaiustaod 24,220,805 | Discounted bills current ......... 9,687,099 
| Liabilities on acceptances, Advances to customers .....0.0. 7,306,436 
}} _, cove COG. cusebnciasivaenpenvciatiions 2,026,806 | Liabilities of customers for 
\ Balan e from ‘ast account ...... 25,925 drafts accepted ............cc00.6 2,026,806 
| R. serve to meet interest acerved Premises, fixtures, and fittings 
| a, ny hy -_ att - 5,469 (after transferring 15,00u1 
; sket profi or the half-)ear, f srofit and loss) .. 39.515 
| | after making provision. for rom profit and loss) ......... 439,515 
+] bad ani doubtful debts ..... - 198,118 
| _———___. 
29.093,596 | 29,093,595 
PrRorit aNp Loss Account. - 
De. - £ Cr. £ 
Interest paid tocustomers ...... 62,985 | Balance from last account ...... 25,925 
' —— s,inclucing income tax 158,031 | Reserve to meet interest on new ‘ 
ae account ........ 15.000 | shares to Dec. 31, 1880......... 5,469 
oo snesensesnsentussessensa canes ses $0,308 | Gross profit for the haif-year, 
h = ae per cent. for the siiaicina after making provision for 
WAIKVORP oee..e...,. “ay 5 U IAL btf 
Res rse to mect intires on 7 _ _ - — _ ere 434,186 
DEW SHAVES ......,cccceses es 10,938 
41 Balance carried foi ward ........ 38,266 





: 465,528 iotng 
Examined and audited by us. : (Sivned) 465,628 


OLLE, Audit Committee of Directors: W. McKEWAN, 


Gene al Manager - “er r 
London and County Bank anager; JAS. GRAY, Chief Accountant. 


| MANDBURY BARCLAY, FKREDK. FRANCIS, FREDERICK 
} 
ai 


ing Company, Limited, 19th July, 1831, 





LL 


i4 THE ECONOMIST. 





(Oct. 22, 1881. 


apn mg TN CRIS Se 


We have examined the foregoing balance sheet, have verified the cash balance at 
the Bank of England, the stocks there registered, and the other investments of the 
bank, and have examined the several books and vouchers the cash 


showing 
bills, and other amounts set forth, the whole of which are correctly stated; and we 


are of opinion this balance-sheet is full and fair, properly drawn up, and exhibits a 
true and correct view of the company’s affairs as shown by the books of the company, 
(Signed) M. McGEORGE, WILLIAM NOR ; 
RICHARD H. SWAINE, Auditors. 
London and County Banking Company, Limited, 21st July, 1881. 





LONDON JOINT STOCK BANK. 

The following eighty-eighth report was presented to the share- 
holders at the half-yearly meeting, held July 21 :— 

The directors beg to present to the shareholders the annexed 
statement of the liabilities and assets of the bank and of the 
profit and loss account for the half-year ended on the 30th ult. 
After providing for rebate of interest on bills discounted not yet 
due, and crediting the guarantee fund with 8,509/ 17s 3d for six 
months’ interest, the sum of 107,586/ 10s 10d remained at the 
credit of profit and loss account. Of this amount the directors 
have appropriated the sum of 90,000/ to the payment of a divi- 
dend at the rate of 15 per centum per annum on 1,200,000/, the 
present paid-up capital of the bank, leaving a balance of 
17,5861 10s 10d tobe carried forward to profit and loss new 
account. The guarantee fund account, with its accrued interest, 
now stands at 575,833/19s 6d. The directors have to announce 
with deep regret the death of their valued friend and colleague, 
John Stewart Oxley, Esq., by which the bank has lost the ser- 
vices of an able and zealous representative. 

FRANCIS J. JOHNSTON, Chairman. 
DONALD LAR \AOCOR, Deputy-Chairman. 
5 Princes street, E.C., July 19. 


LIABILITIES anp ASSETS—June 30, 1831. 








Dr. £ Cr, £ 
Capital paid Up ..cccccccsesssesseees 1,200,000 | 1,800,009 Consols, taken at 90 1,620,000 
Guarantee fU0d ........cccescecesees 575,834 | Cash in hand and at the Bankof 
Current accounts, deposit re- ~*~ Magia. ..6ik.,cieiaiia soos... 1,725,018 

ceipts, circular notes, &c...... 13.545,954 | Bills discounted, loans and 
ACCEPTANCE: c.ccrsececcscecrccccoecs 2,216,838 other securities—money at 
Rebate of interest on bills dis- call included ........s00+......00¢ 11,982,008 
OGBREER: .dcrccoesrcssccs joodabnbdeo 8,456 | Liabilities of customers for 
Net p ofitforthe balf-yearended acceptances as per contra....., 2,216,838 
FORGED cavsonncicsrerinasyse 107,587 | Freehold premises, buildings, 
fu niture, TEA. bas isiseviinwnaresbece 166,540 
17,654,399 17,654,399 
Prorit AnD Loss Account for the Half-Year ended June 30, 1881. 
Dr. £ Cr. £ 


Current expenses, proportion of 
building expenses, directurs’ 
remuneration, superannua- 


Amount of gross profit for the 
half-year ended June 30, and 
alter makisg provision for 








tion allowance fund, income bad and doubtful debts ...... 177,033 
QO Meigs «an en sonenarne>cngnenes 52,481 
Rebate of interest on bills dis- 
COGNMIOE | bic d. ciicededkecddbhe 8,456 
Interest on the guarantee fund, 
at 3 per cent. per annum...... 8,510 
Half-year’s dividend at the rate 
of 15 per cent. per annum ... 99,000 
Amount carried forward......... 17,588 
177,083 } 177,033 





At the meeting D. P. Blaine, Esq., was elected a director in 
the place of John Stewart Oxley, Esq., deceased. 


LONDON AND PROVINCIAL BANK, LIMITED. 
The foilowing report was presented to the shareholders at the 
ordinary general meeting, held 27th July :— 


The directors have pleasure in submitting to the shareholders 
the half-yearly statement of accounts and balance sheet to the 
30th June last. The gress profits for the half-year, after making 
provision for bad and doubtful debts, and including the amount 
brought forward from last account, are 76,330/ 18s 5d, and, 
after deducting all current expenses, income tax, directors’ 
remuneration, auditors’ fecs, and interest, there remains @ 
bal .nce of 80,4667 63 1d. The directors recommend that this 
amount be appropriated in the following manner, viz :—15,625/ 
to the payment of a dividend at the rate of 124 per cent. per 
annum, free of income tax; 3,055! 15s 9d to the reserve fund, 
raising it to 150,000/; 3,792 3s 3d to rebate on bills ; 7,993! 7s 1d 
carried forward. 


BALANCE SHEET for the Hali-year ending June 30, 1681. 








Dr. £ Cr. £ 
Capital..... scalable 5 mabdocubaks i 260,000 | Cash at head office and branches 
Reserve fund (155,5601 8s 7d and deposited at call and on 
New 3 per Cents.) .....cc0e0..c00e 146,944 | short notice ......06 Keishi . $48,515 
Current, deposit, and other ac- SS eusenaiones . 132,366 
QOBNS cepeocrsenaghercsansinrcecssee 2,689,871 | New 3 per Cents. (reservefund) 146,944 
Balance of last profit and loss British Colonial Government 
SOCOM 1... dace. dssiribdedescee. ce 8,619 TIO. icenbinsdibsbosbinbebtoneccend  MDGAOR 
Gross profit for half-year, after English railway debenture and 
prommee for bad and doubt- preference stocks and East 
SRT GOW oy. Aviccbisccdceveadetes 67,712} Indian railwa aranteed 
stocks Nin 7B al 266,188 
Amount due from customers on 


current accounts, bills of ex- 
change, promissory notes, &c, 1,615,716 
Freehold and leasehold pre- 














a 
gees 1A) Berman 30,731 

dniisalt abeuitt ibe all 15,134 

3,163,146 Sry 























nen 


Oct. 22, 1881.] 


PROFIT AND heen Account. 
Dr. £ 
Current —- as above... 
Interest 
Dividend, at i ant cent, 7a 

annum .... nite eds 

Reserve fund . idle owes 
Rebate.. 
Balance carried forward... aa 


30,731 devs Profit, as AbOVE vscccceess 


16,134 76,391 


SOOO OEEE Ret eeeerartneee 





svececes 3, 


doo 3,792 





5 


76,331 
We have compared the above balance sheet with the books and vouchers at the oe 
pose and with the certified returns from the several branches, and have found it 
(Signed) ARTHUR COOPER (Cooper Brothers and Co.), 


— 16, 1881. EDGAR FIGGESS, Auditors, 





LONDON AND SOUTH-WESTERN BANK, LIMITED. 
The following thirty-sixth report was submitted to the pro- 
prietors at the ordinary general meeting, held 2nd August :— 
The directors have to report that the net profits of the bank 
for the half-year ending 30th June last, after making deduc- 
tions on account of interest, current expenses, and bad and 
doubtful debts, are 11,8257 163 10d, which, with 1,172/ 18s 1ld 
brought forward from 3lst December last, leaves an available 
balance of 12,4987 15s 9d. From this amount the directors 
recommend the payment of a dividend to the shareholders at the 
rate of 6 per cent. per annum, free of income tax, and that the 
balance of 6,248/ 15s 9d, including rebate, be carried forward to 


the next account. 


STATEMENT of ACCOUNTS for o Half-year ending June 30, 1881. 
LIABILITIES. £ ASSETS. 
Deposits and current accounts 1,923,993 | | Cash in hand, and at Bank of 
ACCEPIANCES ..crccccccecececcecer.o+ 876 EEngiand .. .cevecces, o copecsoceqcese ; 
Outstanding advices, letters of | Money at call and short notice, 
credit, circular notes, &¢....... 43,333 Investmeuts :—British Govern- 


370,288 
252,689 








Capital paid up..............see00e 00,000 PNA esis idisds> -tstidicdhsdccmtss 188,581 
TRARREVG TINE ccsvetsiscsecesosseccnss 20,000 Metropolitan Board of 
Balance brought forward......... 1,173 Works stock ............... 50,000 
Net profit for the half-year Indian and colonial Govern- 
ending June 30, 1881....00008 11,326 ment securities .......... 122,330 
Railway stocks, and other secu- 
rities.. sdasedveseubededt 53,198 
| Bills discounted :— 
(a) Three months and under.. 415,928 
(b} Exceeding three months.. 68,579 
Loans and advamves ..........05... 545,170 
Lia ility of customers for 
WCPO v0 5604s. cnsapsacsessearee 877 
Bank premises and furniture... 59,189 
Outstanding advices, prem ises 
not occupied by the bark, 
BTAMPB, BE. ....iccecccsrecoasceces 73,822 
2,200,701 2,200,701 
PROFIT AND Lose Account. 

Dr. £ Cr. £ 
Interest accrued and paid ...... 4,727 | Balance from last account ..... ° 1,173 
Current expenses — lie Gross profits for the haif-year.. 38,089 

FEN, KC. ......cccccccccessrsererece 22,036 
Dividend at ‘the rate of 6 per 

Cent. PEF ANNUM ......ceereeeeeeee €,000 
Set aside for eclerk’s wis 

and provident fund . eos 250 
Carried forward.......cccrsseeesees . 6,248 

39,262 ‘39.262 


We have compared the above statemen!s with the books and vouchers at the head 
office and with the returns from the several branches, and certify that we found the 
bills d:sceunted, loans, and otter items as stated in the balance sheet, to be duly in ar- 
cordance therewith. We have checked the cash in hand ance at the Bank of England, 
also the securities for cash at call and short notice, and found the same correct. We 
have also examined the investments of the bank, stauding in the balance sheet at 
360,9612 7s 6d, and ascertained that the market ap hed aoa 30 exceeded 
that amount. igned) JAMES Ss 

-_ FAITHFUL CooKsON,s A@ditors 

12th July, 1881. 





LONDON AND WESTMINSTER BANK, LIMITED. 
‘The following report of the directors was adopted at the special 
general meeting, held July 20th :— 


The directors report that, after providing for all bad and 
doubtful debts, paying the income tax, appropriating 2,000/ 
towards the buildings of the bank, and making the necessary 
provision towards the pension and life i insurance funds, the net 
profits for the last half-year amount to 212,164/ 53 9d. The rest 
or surplus fund (with this sum added) ‘will then amount to 
1,257,211/ 123 3d. From this amount the sum of 14,020/ 188 34 
has been deducted, being the interest at 5 per cent., to the 30th 
June, on the first, second, and third instalments of new shares. 

BALANCE SHEET—December 31, 1890. 


LIABILITIES. ASSETS. £ 
Current accounts and deposits 24,762, 150 | | cash in hand and at Bank of 
Circular notes, crecits on Bngland «...cc0c0..--s000 Pe 3,423,439 
agents, rebate on bills dis- M. ney at call and short notice. 4,761,130 


counted, not yet due and other Securities of the In perial G- 








TUNAS cecccccecesesscseeccsesseeeeee 493,331} ernment, 1,000,0007 stock 
Acceptances rea ace 692,555! is lodged for Metropolitan B 
Liabilities by indorsement . 81,471 Board of Works .............+. 3,816,074 
Sapteal Oe Wi secsesee 2,000,000 | Indian securities and United 

mend ize account of new } — 4 per cent. f 

“a onthe first and second  «=_—«=_—— | _—_— ORT pavevnecseceenereeee..ceeeeeneee 1,215,563 

Installments. .......sccicacscce+s .. 698,220 ne ahaiesal: loans, and 
a or surplus fund, Dee. 31 1,045, cre ae reer eee a 15,585,094 

bs ability o 
profits of the past half year 212, caiaees sha pad eoubie ics 002,558 
Liability of customers for 
endorsement, as per contra... 81,471 
Bank Premises .......00s00e00 309,613 
| 
29,384,939 | 29,394,93 


SD 
SSS TTS, 





THE ECONOMIST: 15 | 
j.iSeesorer ties iemeneeemmneesseneSteeeeT erties 


Psorrr anp oe 
Total including 1,045,047 


expenditare, nat 
pension fund, life insurance, or sarplus fund, Dec. 91. 


Gross ood go> of the last haif- 


set eeteee eeeeee $2,108 year, 


s.ationery, &e. . 
Interest to June 30 at 5 per 


after appropriaing 
2,0002 towards the buildi gs 
of the bank, paying the in- 
come tax, on making pro- 
vision for all bad and doubt- 


debts SPP SETTER CECE ETE EE ee 


cent. per annum on the first 
and second instalments of 
9,189 : 
Dividend now ceclared, at the 304,272 
rate of & per cent. for the 
last half-year, on the paid- 


up capital of 2,000,000 ...... 180,000 


Rest or surplus fund ........ «+ 1,063,190 





Rest or Suaplite OND issn ines cecicseciilln stcidsncthiuidiie chitbiien £1 003.190" 
WILLIAM ASTLE, Manager; TRESSILLIAN P. SHIPP, Secretary. 
JOHN NUTT BULLEN, WILMOT HOLLAND, WILLIAM 
HAMILTON CRAKE, Directors. 
We have satisfied ourselves of the’ correctness of the cash balances, and have 
examined the securities held against the money at call amt short notice and represent. 
ing the investments of the bank, and, in accordance wth the provisions ef the 
Companies Act 1879, we have examined the foregoing balance sheet and protit and 
loss account, with the books of the company, and beg to report that in our opinion 
such accounts are properly drawn up so as to exhibit a true and correct view of the 
state of the company’s affairs as shown by the books of the Compan pany. 
WILLIAM TURQUAND, EDWIN WATERHOUSE, Anditors 





LONDON AND YORKSHIRE BANK, LIMITED. 

The following report was presented to the shareholders at the 
ordinary half- yearly meeting, held at Leeds, 15th July :-— 

The annexed accounts for the half-year ending 30th June last, 
show that, after providing for interest, expenses. and bad and 
doubtful debts, there remains a net profit of 4,459/ 12s 3d, in. | 
cluding the balance of 1,139! 12s brought forward from lat | 
account. Out of this the daastons propose to declare a dividend 
at the rate of 4 per cent. per annum, which will absorb 2,888 5s, 
leaving a balance of 1,571/ 7s 3d to be carried forward to next 
account. The quiet condition of trade in Yorkshire, and the low 
value of money during the half-year, have prevented any marked | 
advance in the bank’s business as compared with the corre- 
sponding period of last year, but the directors anticipate that if 
a good harvest is secured during the present year, an increase of 
trade may fairly be expected, to the advantage of the bank in 
common with other mercantile interests. 

JOHN SMITH, General Manager. 

London, 6th July, 1881. 


BALANCE SHEET—June 30, 1881. 


Dr. £ Cr. z 
OE, cnanitincercting silididiiemancetiiadine - 144,412] Cash on hand and withbankers 63,997 
SNE UTNE ccosenttantinieneseonien 2,000 | Government and municipal 
Current accounts, securities . 37,104 


and fixed 








Ges sia 287,233 | Money at call and ‘is days’ “date 65,703 
Acceptance®...... ‘ 44,098 | Balance of premises account . 33,673 
Drafts and other liabilities 139,114 | Bills di counted and o:her secu- 

Balance of profit and loss ...... 4,460 | rities. 46,24 
Acex i tances p T coptra, 44.0977 
(less dep sits in coal egnlant 
the same 39,5061) .....ccccsessee 4,591 
621,317 621317 


We have examined the foregoing balance sheet and profit and loss account, and 
compared them with the books, br:nch returns, and vouchers, and have fownd the 
same to be correct. We have also verified the balan-e of cas and bills, and examined 
the securities held for investment, and find them to be in order. 

London, 6tn July, 1831. GJOD, DANIELS and Co., Auditors, 


MANCHESTER AND COUNTY BANK, LIMITED. 

The following report of the directors was presented to the 
shareholders at the half-yearly ordinary general meeting, held 
July 29 :— 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ended 30th 
June, 1881, on reference to which it will be seen that, including | 
the balance of 3,957/ 14s 2d brought forward from the previous 
half-year, there is now a net profit of 62,755/ 23 4d to be appro- 
priated. The directors propose to deal with this amount as fol- 
lows :—5,0002 to reserve fund; thus raised to 450,000/;| 
50,8931 7s 8d to pay a dividend at the rate of 15 per cent. per | 
annum, and to provide for income tax; and 6,861/ 14s 8d to be! 
carried forward to the profit and loss account of the present half- | 
EDWIN HILTON, Chairman. 





' 








year. 
BALANCE aa 30, 1881. e 
Cr. y 
Capital prid up......... dconepens ° 600,000 Cash on han’, at cll, and at 
eg aE reer 445,000 sort notice.. nel -- 1,957,170 
Unpaid dividends .......0-...0+++ 3,790 | Bills of exchange, : adva ces on 
PRONE iccccccccscscecccdssnscssncsseeek 10,697 current accounts, and loans 
Unappropriated ; rofit ............ 62,755 on secorit ies, includi g custo- 
Catron! Nacgaall, and other ac- ' mers’ liabili y on aece ome 4.552.414 
COUTED  ccccscceccccgsassccenencaccso 5,098,431 | Investment in Consols @ #0 . 175,370} 
ACCOptANCeS ..ccceseoreesese waceeee . 284,949; Bank property . steovemaameus 80.003 





Cr. 
Balance, December 31, 1880 . 3,858 
Gross profit for the half-year, 
after making pr vision for 
bad and doubtful debts ...... 
Less expenses at head office 
and branches, and direct rs’ 
and auditors’ remuneration 2496 


62,755 62,755 
EDWIN HILTON Chairman: HUGH BIRLEY, Deputy- 
Uhairman ; JOHN HOLLIDAY, GEO. OLIVER, Directors; 
GEO. ILLINGWORTH, Manager. 

We have audi‘ed the accounts of the Mancnester and County Bank, Limited, and 
hereby certify that, in our opinion, the balance sh et is properly drawn up, s as to 
exhibit a true and correct view of the state of the company’s affai:s, as shows by the 
books of the company. 


Manchester, July 13, 1£81. 


Divi idend of 12 3s 6d per =, 
si * 50393 





5.000 | 


6,362 i $2,743 





6,565,622 6,584,622 
Prorit axp Loss Accovunyt—December 31, 1680, to June 30, IS. ; s 
£ 
R200ME, MUBRAY. and CO., Auditors. | 
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16 THE ECONOMIST. [Oct. 22, 1881. 


cecnmncismanaietasans mrinieniennacien ean ee a et ee ae ne 
NATIONAL BANK UF LIVERPOOL, LIMITED. able to report that the connection secured for the bank, both at 


Ad a directors :— the head office and the branch, is of a satisfac and progres- 
The following is the thirty third report of py no aa sive character, and, with the continued seat ot the share- 














































LIABILITIES. , he 0 
Deposit & densa annnenta, 0. 776,084 Cash in hand, ead —~ 114,688 holders, trust it may steadily increase. The directors have had 
ee 51,768 | Bills discounted, loans to custo- under consideration, ever since the formation of the bank, the 
Total liabilities to public. 827,913 ot OR weenie — desirability of increasing the capital, and after the most careful 
ae ceremonies —o consideration of this subject have resolved to recommend to the 
OBETVE FUNG ..ccrcreveeerecneeeeeres f 
Rebate at 24 per CeMte csvcveeeseee 1.787 | shareholders that the capital of the bank be increased to 
Dells Gill RIND oncccnncewsiennennes 14,346 1,000,000/. In accordance with the articles of association, a 
1,243,846 1,213,916 special meeting requires to be called to give effect to this recom- 
Prorit ap Loss Account. £ 1g | mendation ; and such special meeting will be held immediately 
Balance from last half-year ..........ssssesesssereceseesersneceresssccsrsnscecsensacaaooacagers ‘ after the eedinary meeting nablabedil addi basen Peon 
Ne fit for half-year ending June 30, 1881, after writing off bd, 'v ’ L , 
| Net ae snquttng fer doubtful debts ....00......sssrssereseneesnrseneensnnens £15,117 13.990 HENRY TRAVIs MI LNE, Cha an. 
| Less rebute at 24 per cent. on current Dills ........ssseessereererseeevereeene 1,787— 13.3 BALANCS SHEET, aa al irm 
14,346 LIABILITIES, £ ASSETS. 
We have examined and audited the above accounts, and fird them to be correct. an Capital paid Up ........eseeeeeree 45,640 | Bills discounted, loans to ° 
HARMOOD, BAN NER and SON, HENRY GUINNESS. Current and deposit acc unts, ct customers, &e, ees wi20 
The above accounts show a net frofit for the ‘ast half-year, | Bala ce vot profit and loss pre Pre iminary expenses serarne "647 
| including the balance brought forward, of 14,3461 10s 9d, which |  2C2UMt ssersssersrsererrsrerserees Ne ae. 19 708 


Cash in hand, at Bank of 


iree ave applied as follows : 
he ene P es England, with London end 








| An interim divilend of 7s per share, free of income tax, being at the rate of country bankers 69,716 
7L per Cent. PET ANMUM ..............e scene scneereesenenamaescetenenanaereereneeeneer cease 0,500 on eae anneE : 

Profit and loss MEW ACCOUNE .......ccece..scseeereesssteesserenneeesseeeenereeenerenreeseecssees 3.816 221,310 231,310 

14,346 I have examined the foregoing balance sheet and profit and loss accounts. They are, 

Liverpool, }2th July, 1991. ALI RED TURNER, Chairman. in my opinion, full and fair accounts, and properly drawn up, so as to exhibit a true 


and correct view of the Company's affairs. 
January 6, 1881. DAVID SMITH, F.C.A., Manchester, Auditor. 








NORTH-EASTERN BANKING COMPANY, LIMITED. 

The following eighteenth report was submitted to the share- 
holders at the half-yearly meeting, held 6th August :— 
| ‘The annexed accounts show that the balance of profit, after 
payment of all expenses, provision for bad and doubtful debts, 
‘and allowance for depreciation on premises and fittings, and for 
‘rebate on bilis, amounts to 5,520/ 4s 7d; of this amount it is re- 
| commended that 4,915/ 12s 6d be appropriated to the payment 
| of a dividend upon the ordinary shares for the half-year of two 
shillings and sixpence per share, free of income tax, being at the 
| rate of 41 8s 4d per cent. per annum, and that the balance of 
| 6041 12s 1d be carried forward. The directors have to state that 
| Hugh Andrews, Esq., Felton park, Northumberland, has been 
elected to fill the vacancy at the board mentioned in their last 
| report. 


PRESTON BANKING COMPANY. 

The following thirty-seventh report was submitted to the pro- 
prietors at the general meeting held August 6 :— 

The directors have to report that the total profit of the year, 
after paying interest cn customers’ lalances. and making provi- 
sion for bad and doubtful debts, is 27,572/ 15s 3d, which, with 
4,2371 148 1d, the balance from last year’s accounts, makes a 
total of 31,8101 9s 4d. After deducting salaries, bonus to estab- 
lishment, current expenses, income tax, and rebate, the net 
surplus is 19,2947 6s 1d. Of this amount 5,000/ is required for 
payment of 10/ per cent. per annum on the * A” capital. The 
interim dividend paidin February last on the other moiety of 
the bank’s capital was at the rate of 10 per cent. per annum, 
and the directors now propose to pay a further dividend upon 
that stock at the same rate, for the half-year ending 30th June 












BALANCE SHEET—June 30, 1881. 
£ Cr. 

























Dr. ; 
F RDIUAD <-> ccrvasssmotaosnupianbsasinie 255,950 | Government securities ............ 73,419 | last, making 10 percent. for the year. The directors recommend 
oe a seas ee gn wd aeeane and pref. r- silinias that a sum of 3,500/ be placed in reserve fund, increasing it to 
| De posits in anticip ca ’ . PRS scccccccccccsccccsccosce ’ 2 e 
Due on deposit and current ac- | Mortgages and otherinvestments 88,939 55,000/. The purchase of freehold premises for the branch at. 
| counts, and to correspondents 441,700 Bills ateneaiaen, loans to custo- ath Fleetwood has increased the amount standing on property ac- 
ARIE 5a. « sacanss sunray stankvveees nil, BOTS, BRO. woccnscnccnennrveneniootees 4, : : 
Proft L,.........c 6,520 | Preliminary expenses ........... 20,000 count, and the directors propose to write off 1,000/ out of the 
Bank premises, furniture, and ; year’s profits to credit of that account. The result of these 
FIXTUTES .......cececcecrseererceeooees 31,641 i ; - 
Cacth at hentl Giiies & tuanches eases | CPCrauons will be to leave a balance of 4,2941 63 1d to be ear 
ried forward to the next account. The directors have the plea- 
766,483 766,633 | sure to report that Matthew vn, Esq. ioi oard 
Audited and found cor-ect, J. CLEGHORN, ROD. MACKAY, Auditors. Pp tthew Brown, Exq., has joined the b 


in place of William Bretherton, Esg., who has left the neigh- 


bourhood. JAMES WHITEHEAD, Chairman. 
BALANCE SHEET—June 90, 1881. 
R. 


Newcastle-upon-T) ne, 26th July, 188!. 





NORTHAMPTONSHIRE UNION BANK, LIMITED. 

The following report was presented to the shareholders at the 
| half-yearly meeting, held 28th July, 1881 :— 

The profits for the half-year ending 30th June last, after pro- 


Dr. £ 
2,000 original shares.............++ 60,000 | Bank property .....+...ceseeseeeees 21,285. 
2,000 new “A” shares .......006 60,000 | Bills discounted, advances, and 
Msaet We GUNA voy ieeess. iisdesveces iss 51,500 special loans on security...... 843,248 
Current, deposit, and other ac- Investments in Gvovernmeut 


‘viding for bad debts and rebate on bills under discount, GUNN Ainsdinachinns hick ck 1,073,922 | securities, &C....ceeccee.cceceee 150,437 
} : . . PrOMt OND I0M . cveracctecioces.cecee 27, h i k d at 
‘amounted to 19,6401 16s 6d, which the directors resolved to on — Se ern 938,025 








| appropriate as follows :—Payment of dividend of 10s per share 
on 80,000 shares, 15,0001; income tax, 409/ 3s 9d; surplus 
carried to guarantee fund, 4,231/ 12s 9d — together, 
19,6407 163 64d. 

ABSTRACT oF —ere for the Half-year ending June 30, 1981. 


1,252,995 1,252,995 
In conformity with the rules and regulations, we hereby certify that we have 
examined the above balance sheet and audited the accounts, and have found the same 
correct. We also approve of the direc'ors’ r: port. 
July 15, 1881. CHADWICKS, COLLIER, and CO., Auditors. 

















Dr. Cr. 
Guarantee fund v7 Te3'900 | agente ana, 2m at London 56 | ,kOCHDALE JOINT STOCK BANK, LIMITED. 
Deposit and current accounts... 1,030,010 | Government securitiesand other The following report of the directors was presented to the 


*)-afts and notes in circulation 49,060 OGRE vnniecqtnitvetesiicintsces 527,837 
} oft fir the half-year.........00 19,641 | Bank premises ...........cccceeeses 21,083 
Current accounts, &C.......e00008+ 882,154 





shareholders at the general meeting held 2nd day of August :— 
Hereto annexed the directors hand you the usual stutement 
of accounts for the half-year ending June 30th, 1881, which: 
shows that, after providing for current expenses and interest on 
deposit and current accounts, there remains a profit, including 
3841 103 7d brought from last account, of 7891 1s 9d,.out of 
which the directors propose to pay a dividend at the rate of 3 
per cent. per annum, absorbing 3941 Is 7d, and to carry forward 


the balance, 395/ 0s 2d. 
JOSEPH HANDLEY, Chairman. 
Rochdale, July 13th, 1881. 


BALANCE SHEET—June 30, 1881. 
Cr. 











1,502,620 1,602,620 
BOEME and PAGE, Managers. 
F. 8. PERCIVAL, ROBT. HENRY HEWITT, WILLIAM MOXON, Dircetors. 
We beg to report that we have examined the forego'ng balance sh- et, and are of 
opinion that it is a full and fair ac ount, prope:ly drawn up so as to exhibit a true snd 
correct view of the state of the Company's affairs, as shown by the books, which 
have been examined th rewith. 
We have also examined the securities representing the bank’s own investments. 


PRICE, WATERHOUSE, and CO,, 44 Gresham street, London, E.C, 
July 26, 1581. 









OLDHAM JOINT STOCK BANK, LIMITED. 






: : ; : ” Dr. £ A 
lence nee —— of the directors was submitted to the | Capital paid up ..ceseee.csee: 26,272 | Calls unpaid .........c.esesse+-++ 298 
eholders at the first annual general meeting, held at Old- | Current and deposit accounts, Bills of exchange, credits, &c.... 63,667 
ham, January 27 :— oon sosesenennsnnnneseenennersossnee 47,286 | Cash in hand and with agents... 8,113 
The directors hare much pleasure in presenting their first pobenebabbodpeaticiesiechecasecee 738 gy gapcenpsenscsnatoee 2.2% 











| statement of accounts of the bank for the seven months ending 
| 8ist December, 1880, which shows, after aying all current ex- 
| penses and interest to customers, and allowing for rebate on 
undue bills, a net profit of 1,354/ 12s 4d, which enables them to 
en a whole . _ preliminary expenses, amounting to 
(¢ 4s <c, leaving a balance of 7071 7s 9d, which they propose SHEFFIELD AND HAL E NK. 

raters A aoe = a tae pene wes ——— at | The following report of the mrnrma maga to the 

c e bank, in am, on Ist June and | forty-fifth | i i Id im 
on 23rd August a branch was opened at Shaw, under the ma- Sheffield, J a et 


nagement of the head office, and the directors are glad to be After payment of all the expenses of the bank, reserving 


—————— 
74,347 74,347 
J. HANDLEY, Chairman; JAMES SHARROCKS, JOHN KERSHAW, Directors; 
I. E. GIBBS, Manager. 
Examined and found correct, 
July 12, 1881. JAMES HADFIELD, CHARLES CHEETAAM, Auditors. 






















Oct. 22, 1881.] 


rebate on bills due, transferring 500/ to the sick and retiring 
allowance fund, and making ample provision for bad and doubt- 
ful debts, the net profits are 27,4561 48 6d. Outof this sum the 
following amounts have been paid, viz.:—10,5001 for interim 
dividend, at the rate of 10 per cent. per annum, for the half-year 
ending 3lst Wecember, 1880. and 638/ 15s 3d for income tax, 
leaving a balance of 16,3171 9s 3d unappropriated. A dividend 
after the rate of 10 per cent. per annum for the half-year ending 
30th June last, amounting to 10,500/, is now declared, together | 
with a bonus of 12s 6d per share, making altogether 12} per 
cent. for the year; and the directors recommend that the re- 
mainder, 567/ 9s 3d, be added to the surplus fund, which will 
make that fun to stand at 87,2681 18s 7d. The dividend and 
bonus now declared may be received, without deduction for 
income tax, on or after the 26th July. The balance sheet has 
been audited by the directors and found correct. The directors 
regret that owing to failing health, Mr William Cockayne, of 
Thorpe House, Norton Lees, has sent in his resignation as one 
of the cirectors of this bank. The directors nominate Mr Theo- 
philus Marsh, of Glossop road, Sheffield, as incoming director. 
JOSHUA SMITH, JNO. WM. HAWKISLEY., JNO. 
Y. COWLISHAW, AND WILLIAM HOWSON. 
GENERAL BALANCE—June 30, 1881. 





LIABILITIES. £ ASSETs. £ 
Paid-up capital..................sss000 210,000 | Cash, bills discountet, &c......+0. 1,031,090 
OBUTINGR TIE. ccensecassovsnccousssiass 87,269 | Premises and furniture ............. 16,000 
Due by the bank on current ac- 
courts, deposit receipts, &...... 734,071 
Dividcenu f r the half-year, after 
the rate of lv per cent. per 
Cent. Per ANNUM ......s0eee0000-.6 10,500 
Bonus of 12s 6d per share ......... 6,250 
1,047,090 :047,090 


ALBERT HOLDSWORTH, Manager. 

At the meeting Mr Theophilus Marsh, of Glossop road, 
Sheffield, was elected a directo: in the place of Mr Wilham 
Cockayne, of Thorpe House, Norton Lees, retired. 





SHEFFIELD AND ROTHERHAM BANK. 


The following half-yearly statement was posted up in the 
bank offices as prescribed by the Act. 











LIABILITIES. £ ASSETS. £ 

Paid-up capital ..................e 192,000 | Cash in band, at call, and at 

WGNOTTE TUE occnccstcis .ccavisane 120,982 OMS E WOUNOR Soo ccdsineictcn, ! tc 377,643 
Notes in circulation ...........606 36,340 | Current account balances, bills, 

Current and d posit accounts BE acahiereensavenqeantanaian 1,152,866 

and other liabilities ............ 1,434,427 | Investments : 

Government securities, con- 

WON isctntnibeninisdeiasimenesatan 93,163 
Railway debentures and pre- 

ference st-cks, &ec............ 144,432 

Bank premises and furniiure... 15,645 

1,783,749 1,783,749 








SHEFFIELD UNION BANKING COMPANY. 


The following report of the directors was submitted to the 
shareholders at their thirty-eighth annual general meeting, held 
21: > Tuly, 1881 :— 

\our directors have satisfaction in presenting the following 
report of the bank’s operations during the past financial year. 
Although inactivity still marks many branches of trade in this 
district, and the market value of money during the year has 
been very low, the bank, in all respects, has made substantial 
progress, and the profits show an increase on those of last year. 
After payment of all the expenses of management, and the in- 
come tax, the profits are 14,527/0s 7d. If to this be added 
767/ 13a 8d, the unappropriated balance of the preceding year, 
there is a total of 15,2941 14s 3d. Of this the shareholders have 
already received an interim dividend of 9s per share, amounting 
to 6,750/. And another dividend of 9s per share is now declared 
(making with the interim dividend 73 per cent. for the year) and 
requiring 6,750! — making 13,5001; leaving a balance of 
1,794/ 148 3d to be carried forward to next year. ‘The dividend 
now declared is payable on and after Monday the 25th instant. 
The accounts and halance sheet have been audited by your 
directors and fcund correct. In accordance with the bank’s 
regulations, all the directors now go cut of office, and it is for 
this meeting to elect directors for the ensuing year. The pre- 
sent directors are eligible ~~ enter Subjoined is the 
usual statement of assets and liabilities. 

JOHN BROWN, F. E. SMITH, GEO. BASSETT, 
JOSEPH HALLAM, and FRANCIS P. SMITH. 
July 15th, 1881. 
GENERAL BALANCE SHEET—June 30, 1881. 





LIABILITIES. £ ASSETS. £ 
Capital, 15,000 shares at 2l...... 180, 00 | Cah and bills and ba!ances due 
Surplus fund .......00...s0ecseeee sees 25,000 tp RINE Secaiiinscv cee tierce cccnnsecse 681,314 
Dele: RO a iniineosisied a: vereecensine 456,139 | Freehold premises and furn ture = 15,10 
Balance June 30, 1880.......0.000+++ 763 
Profits for the year ...c.see.ssereeee 14,527 ee 
676,434 676,434 





FREDK. STACEY, Manager. 





SWANSEA BANK, LIMITED. 
An interim dividend at the rate of 6 per cent. per annum was 
| paid tor the half-year ending June 30 last. 


Coen re ere 


THE ECONOMIST. 


STUCKEY’S BANKING COMPANY. 
The following statement is to June 30 :— 








LIABILITIES. £ 
* Ronni accounts and de- British a * 
I bitin su sisssncugscsns 3,773, i i 
_— and drafts in circula- - bonds, a PR 
ion ..... penendvalnnsediinesinsinnae 206,781 of Works’ stock, and Bank 
apital paid up......... 301,900 | of England stock... 1,245,367 
Reserve fund........................ 220,000 (Of the 32,000! Con. 
I OUI oo visicecivbieecccsccs 2,500 sols are i 
Brought forward... 4,976 I Revenue and 
Profit for the half-year (after county 
adding the above 2,5001 to Canadian I Toone stock, 
DT ta inniivsianceientitiiniinsinds 37,512 | guaranteed by ee 58,038 
ndia Four per Cent. stock. 58, 
United States Five per Cent. 
Funded loan, Dutch 
23 per Cent. stock ........... 40, 
Colonial and City of London 
ee Ee 
alae | 
an nture stocks ........ 
* This amount does not include accept- English. railway preference — 
ances, 33, 8s 10d. and ordi stocks ......... 87,522 
Short loans to bill brokers _.. 
Cash at and branches 359,586 
Bills discounted, loans, and 
Bank premises ............. , 38,069 
I win scarce te cain 21,693 
4,547,072 $547 
Examined and found rm - 
(Signed) CHAS. WEAVER, : 
E. A HARDY,” } Auditors. — 


27th July, 1881. 


UNION BANK OF BIRMINGHAM, LIMITED. 

The following report of the directors was submitted to the 
proprietcrs at the fourth ordinary general meeting, held July 
27th :-— 

The directors have pleasure in submitting herewith the 
audited statement of accounts to the 30th June last. After 
payment of expenses, making full provision for bad and doubtful 
debts, and deducting rebate on bills discounted, not yet due, 
the net profit for the year available for distribution, including 
the sum of 5171 28 9d brought forward, is 5,877! Os 6d, as com- 
pared with 3,338/ 8s 1ld last year; of this sum the interim 
dividend paid for the half-year ending 3lst December last 
absorbs 2,605/ 13s 8d; and the directors now recommend that 
a further dividend be paid at the rate of 5 per cent. per annum 
(free of income tax) for the half-year ending 30th June last, 
leaving 400/ 43 4d to be carried forward to the credit of next 
year’s account. The sum of 140/ has been added to the bank 
premises redemption fund, and 100/ has been written off the 
preliminary expenses account. 

JOHN A. BURGAN, Manager. 
BALANCE SHEET—June 30, 18981. 





LIABILITIES, £ AsseTs. £ 

Capital paid up ........sseeserees 106,750 | Current and cther accounts ... 147.400 
Current. deposit,and other ac- Bills of exchange and promis- 

GN. cinieninbincintiantinmneneri 262,447 ke 168,782 
Bank premises ...................6 262 | Cash in band, at Bank of Eng- 

DON AMOG | ececpentsiciesecscsocgenscese 3,031 land, and with agents......... 63,336 

Preliminary expenses ...... ~eeee 1,000 

Premises, furniture, and fittings 2,232 

371,490 373,490 


J. A. BURGAN, Manager. 


We have tested by actual enumeration the assets and securities of the company, 
examined the books and accounts, and we certify that this balance sheet is strictly 
in accordance therewith, and that,in our opiuion, it truly sets forth the position of 
the company on the 30th day of June last. 

July 15, 1881. HOWARD SMITH and SLOCOMBE, Auditors. 





UNION BANK OF LONDON. 

The following sixty-sixth report was submitted to the annual 
general meeting of proprietors, held July 13 :— 

The directors have to report that the net profits of the bank 
for the six months ending 30th June last, after payment of ail 
charges, and meking full provision for all bad and doubtful debts, 
are 108.3251 14s 5d, which, with 6,402/ 17s 10d brought forward 
from 3lst December last, amount to 114,728/ 128 3d. Out of 
this amount the directors now declare a dividend for the last 
six months at the rate of 15 per cent. per annum on the paid-u 
capital, clear of income tax, and after payment of such dividend, 
amounting to 104,625/ leave 10,103/ 128 3d to be carried forward 
to profit and loss new account. Since the last meeting the diree- 
tors have elected a Hoskier, Esq.,a duly quatified pro- 

rietor, a director of the bank. w 
. 8th July, 1881. JOHN SEATH, Secretary. 
STATEMENT of ACCOUNTS for the Half-y: ar ending Jane 30, 1881. 
Prorit awp Loss Account. 


£ Cr. z 
enue accrued to customers. 59,540 | Urapp opriated Dec, 31, 1980... 6,403 | 
Salarics and expenses ............ 61,436 | Grose proét for the half-year 
Revtate on bills not due ...+00..+ 17.301 ending June 20, 1591, after 
Dividend (15 yer cent. per provision {.r cebts, psyment 

BDNUMD)  ....0-.--0+-s0ren-cevnersee 04,625 | of income tex, and pro» isica 
carried forward........» 10,105; for pension fund .......«...... 296,003 
243.006 
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: GENERAL BALANCE. | holders their fortieth annual report, which they trust will be 
: L1aBILITIES. S dt | a 1.299.537 | deemed satisfactory. From the accompanying balance sheet, 
, Capital aid Up avers n.--nteree 1,805000 | Cash iO Ra otk ingland wet 1,558,562 ed by your auditor, it will be seen that after maki 

; Reserve fund—In Consols and Cash in Bank of England ...... 553,562 prepar 7:7 ’ aking a 
ES Reduced 3 per Cents........ 600,000 Money at call and at short axstioto provision for bad and doubtful debts, a net profit of 
Pe | Dopeatis and current accounts. 14,696,704 ee ne seeeesenseeee meee or 24,4741 143 1ld has been made, to which has to be added 
+ Liabilities by indorsement on British Government............ 1,551,790 | 3,3051 6s 7d, the amount brought forward from last year, 
¢ Sresign Vile weld nmi SND | debenture 560,000 | making together 27,7801 1s 6d. Of this sum 12,500/ was applied 
hs wa dividenas, eer accres te s@eOe@esSecerres s i > a f 

2 Ter et, Oa ae. 97,020 | Indian railway guaranteed to the payment of an interim dividend at Christmas last, and 
3 BRED coneecrcccleceecrceseecoresn.-; 2U0OE 1 ROMMD csscceseats canceled 49,512 | 9501 was then placed in reduction of bank premises account, 
: Balance brought forward ...... 6,403 | Reserve fun 1—502,3111 Consols, 1 . f t ati 15.030/ 1s 6d The di 

4 | Net protit for the half-year...... 103,326  165,2802 Reduced ..........000+ g00,000 | leaving for present appropriation 15, 8 4d. e directors 
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Bills discountei— 

' (a) Three months and under 6,373,896 
' 

| 





























now recommend that the usual dividend of 10 per cent. per 
annum be declared (free of income tax), absorbing 12,500/, and 














; (b) Exceeding three months.. 155,726 : ’ 
e Loans and advances ....+...000 2,459,033 | that a further sum of 256/ be written off bank premises account, 
ama customers On Ac- 199 | leaving a balance of 2,280/ 1s 6d to be carried forward. The 
Liabilities of customers for in- branch opened at Hereford in May last is making satisfactory 
renee a progress, and is found to be a great convenience to customers 
i Saekae aatenas aiinas ian tie % of other branches in that d strict, who are in the habit of 
‘ft | on investments, &¢. ......... 28,059 | attending the markets there. The board cannot but with deep 
<9.678389 19578233 | egret refer to the death of their old and esteemed colleague, 
fi R. C. FERGUSSON, Governor; A. COCKBURN, Deputy-Governor; | the late Richard Padmore, Esq., who for so many years occu- 
’ G. H. MILFORD, General Manager ; W. J. AITCHISON, Chief Accountant. pied the position of chairman of the bank. They have also to 
{ : ee senate regret the recent resignation of David Graham Niven, Esq., 
F UNION BANK OF MANCHESTER, LIMITED. who has taken up his residence in Surrey. 
| The following report of the directors was presented to the GEORGE WOODYATT HASTINGS, Chairman. 
| forty-fifth annual general meeting, held July 27 :—_ GEORGE EDMUND ABELL, General Manager. 
| The directors have the pleasure to submit their report, The Bank, Worcester, 2nd August, 1881. 
‘balance sheet, and profit and loss account for the year ending . BALANCE SHEET—June 30, 1881. ‘i 
' l« LQ on idi ‘ 2 IABILITIES. D SSETS. 
| 30th June, 1881. The profits, after providing for bad debts, Capital paid up ...... vs 250,000 | Cash in hand and at agents...... 186,902 
‘and deducting rebate of bills on hand, amount to nant ROBOT ES THOM <isssscvcrsvsdiinevsnces $0,000 | Governm:nt securities (Consols 
‘ ‘ , profit and loss account, 2,838/; | Deposit, current, and other 60,0002) ......00 Wabi ckienand + 59,298 
amouns brought arp from last f d . fi d thirt f ; accounts paacdeoesenssousemensapenss 1,290,033 | Bills of exchange .................. 412,684 
| together, 91,039/; expenses at head oflice an Irty-!OUP | Notes and drafts in circulation 16,926 | Advances, loans, and securities 965,757 
: | branches and sub-brauches amount to 35,0831, and two half- | Interest due cn deposits, and a Bank premises « ...cvvesooseccesssees 60,354 
, S weieiiete cars s * ‘ TOURED. cssccsrcisedowbs-ccvvevvense 3,00 
| yearly dividends, at the rate of 121 per cent. per annum, ae = bau sf peut tal toa aaa 
| | income tax, 52,8001; balance carried forward to next profit an sdhadbiistee 
3,156 t ned 1,674,995 1,674,995 
: loss account, 3,1 bl. A thai branch a ee ly a aelith GENTLEMEN,—I have examined the accompanying balance sheet in detail with the 
\ ; at Stockport, and sub-brane es have been Opened a adcille, books of the bank, at the head office and branches, together with the securities for 
| | Whitworth, and Horwich. erent ont X ouity Cr pean ta be correct, and to exhibit a true statement of 
:7T Tr xe position of the bank on Jane 30, 1881. 
: STEW ART DOUGLAS, Chairman. J. O. CHADWICK (Fel ow of the Institute of Chartered Accountants 
BALANCE SHEET—June 30, 1881. in England) Au‘titor 
Dr. £ Cr. iiatn ous an . 
Capital .. ....c0s-s0.0000+..,08ee00 440,000 | Bills, loans, credits, and other = Moorgate s‘reet, London, E.C., July 16, 1881. 
| Reserve fund........cc000- se ce }«=—»- 160,000 | Securities........... 000 sicccseseee 39790,968 omeeteemetl 
Our: ent and deposit accounts... 1,566,953 | Accepted bills  ...c00-...seseeseeres 29,595 4 , IZING Wp r 
Accepted DiS ......s0008 008 29,505 | Cash....0...... seater halen 360,523 t YORKSHIRE BANKING COMI ANY, LIMITED. 
| Balance of profit and loss ...... 29,556 | Bank premises ........... sicsvinee’' | ORAS The following is from the seventy-sixth half-yearly report of 
| - chemi Soa5204 | the directors to the general meeting of shareholders held at 
| Prorit AND Loss Account. “ae Leeds August 3:— F 
: Dr. - ee — ye oS ou. The annexed statement of accounts for the half-year ending 
REROROES 5; wcoincbcsnds dacex sini 5,08 alance of profit from last year 2.5 ‘- as 
| Interim dividend ...........0000++ 2¢',40 | Balance of profit for'the year... 88,201 30th June last, certified by the autitor, shows a profit of 
; | Balance to be divided .........0. 26,400 20,0271 133 4d, which the directors recommend should be appro- 
. | Balance forward........-s-ssseeseee 5,166 priated as follows, viz.: 12,500/ in payment of a dividend on the 
| 91,039 91,039 | old shares of 12s 6d per share, free of income tax, being at the 
; JOSEPH BROOME, JAMES BARLOW, H. R. MARRIOTT, rate © rate cent ine cone a tl pay h aa 
| RICHD. TONGE, A’ P. R. WEDEMEYER Directors’ Audit rs. | 1aterest on the two instalments received on the new shares ; an 
12th July, 1881. Examined and found correct, JOHN ADAMSON, Auditor, that the balance of 6,402/ 13s 4d be carried to the contingent 
ve vores ie ee a cll fund for bad and doubtful debts. The directors have for some 
WHITEHAVEN JOINT STOCK BANKING COMPANY. | time been anxious to comply with the wishes of the Huddersfield 
The following fifty-second annual report was presented to the shareholders to have that important district suitably repre- 
shareholders at the annual general meeting, heldat Whitehaven, | sented on the direction, and in announcing, as they have now 
on August 23 :— ; : the pleasure to do, that Mr William R. Haigh, of Dudman- 
; The directors have now the pleasure of presenting their fifty- | stone, has accepted a seat at the board, they feel sure that this 
second annual report, and of stating that, a'ter defraying all | appointment will meet with the unqualified approval of the 
| current expenses and making allowance for all bad and dcubtful | shareholders. 
| debts, the net profits of the bank for the year ending 30th June, BALANCE SHEET—June 30, 1881. j 
| 188 95 ic : a LIABILITIES. £ ASSETS. 
; | 1881, amount to “mt 10s 10d, which, with 1,068/ lds 3d., the COMENEE TOE ssanarcsevicidavsanscvee 275,000 | Cash and bilsof exchange ... 428,429 
unappropriated valance from last year, amount together to | Paid in advance on new shares 1,053 | Money at cll and short notice, 
‘ | 17,0231 68s 1d. Out of the above profits the directors now de- See entail ose <aneleseebes +t Oe me wie banking corres- ‘esi 
* ‘wiilin Q) 45 : $3 and credit balances .. 85 LOndENtS..........00008: sec aheiabat , 
| clare a dividend of Jl 15s per share, and a bonus of 1 per share, Interest on deposits and rebate tae English Government securities. 100,000 
| leaving a balance of 2,446/ 143 10d to be carried to next year’s Sho GisCOUNE .....0000.4. cssseesseees —--'16,332 | India Goverment: gopuriaien, 
ceount. ‘he ir ay j a} ™L o Votes in cire lation ..... essoseseee 108,210 and j eeds orporation 
, u . sue neo vax, 18 also paid by the bank. The amount Contingent fund  ........ccccscsses 7,030 debenture stock............ es 73,920 
; of surplus rund, and bank buildings, remain the same as last Reserved surplus fund............ 25,000 | Loans and cnrrent accounts ... 1,567,488 
: year. See statement annexed. The directors have further to Profit and loss account ....... . 20,028 Freehold property and furnish- 81 621 
§ | announce that Henry Jefferson, ae is the retiring director by Gennipe Gal Wahine ‘319 
, rotation, and they recommend that William Fox, Esq., of Sea- 
: | croft, St Bees, be elected in his stead. Annexed is the annual 2,411,999 2,411,999 
f | statement of accounts for the year ending 30th June, 1881:— | GEORGE HODGSON, MAKIN DURHAM, G. WHITEHEAD, INO. P. CLARK, 


CT El 


| Balance from last year’s account, 2,068/ 153 3d; less amount 
| voted to the manager in accordance with resolution of the share- 
| holders, passed at last year’s meeting, 1,000/—1,068/ 15s 3d; net 
| profits this year, 15,954/ 103 10d—17,023/, 63 1d; dividend, 
| 3115s per share, 11,2507; bonus 1 per share, 3,0001; income 
tax, 3261 11s 3d; balance to next year’s account, 2,446/ 14s 10d; 
surplus fand remaining as per last year’s statement, 30,000). 
| Bank buildings, and other freehold properties at Whitehaven, 
| Maryport, and Penrith, valued at 9,605/ 8s. 
Ht NRY COLLINS, Chairman. 

_ At the meeting it was unanimously agreed that William Fox, 
Esq., of Seacroft, St Bees, be elected a director of the bank. 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 


enc eng 


ee 





W. R. HAIGH, Directors. M. M. WALKER, General Manager. 
I have examined the above bilance sheet, with the bocks of the head office and the 
certified returns of the several bra: ches, and am of o inion that the balance sheet is 
a full and fair balance sheet, properly drawn up so as to exhibit a true and ¢.rrect 
view of the state of the company’s affairs as shown by the books and returns afore- 
said, J. HARTLEY BLACKBURN, C.A., Auditor. 
Leeds, July 25, 1881. 





_ YORK UNION BANKING COMPANY. 
An interim dividend of 5 per cent. was paid in August. 





JOINT STOCK BANKS OF THE ISLE OF MAN. 
ISLE OF MAN BANKING COMPANY, LIMITED. 
The following directors’ report is dated Douglas, July 27 :— 
In submitting their thirty-second half-yearly report, the 


The following report of the directors and balance sheet for 


: ; directors beg t lance 
‘ the year ending June 30, 1881, was presented to the share- g to refer the shareholders to the annexed ba 


sheet and statement of profit and joss account as on the 30th 





= ‘ holders at the annual general meeting held Au 5 :— : Ee nana ich i 

a. 13 . gust 6: June, 1881 (with the auditors’ report thereon), from which it 

Soe | The directors have the pleasure of presenting to the share- | will be seen that the net profits lor the ball rene after deducting 
& s Sp anansinunnnennansannasemememenenenenee nae hho na melee 
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Oct. 22, 1881.] 


carat expssets, asd. guopiiing $e, ded pad decid Sk Gc Ec expenses, and providing for bad and doubtful debts, 
amount to 4,694/ 13s. This sum, added to 5,839] 7s 94, the 
unappropriated balance from the ing account, makes avail- 
able a total of 10,5341 0s 9d, out of which the directors reeom- 
mend 3,000/ to be applied in payment of a dividend for the haif- 
year on the paid-up capital, at the rate of 20 per cent. per 
annum, 750/ in a bonus at the rate of 5 per cent. per annum, 


and the balance of 6,781/0s 9d to be carried forward to profit 
and loss new account. SAMUEL HARRIS, Chairman. 
BALANCE SHEET—June 30, 1881. 

ae £ ASSETS. £ 

ae PAID UP ciececscercseorereese 80,000 | Cash on hand .........-scecccceees + 66,147 
Reserve.,......... hap Sabditte oti ebaebnes i 35,000 | Government and other secu- 
Current and cther accounts. 442,638 eae - 211,859 
— ” Circulation ..........00.0 24,9614 | Bills discounted. “advances, ‘&e.. 261,349 
chins ineeniiene wiNieaibesebuint 218 | Bank premises 

Balance of profit .......cesesseeces 10,534 miata eaten = _ 








8. HARRIS, WM. DALRYMPLE. iL B. NOBLE, W. F. MOORE, D' a" 
Douglas, July 12, 18sl. J. J. KARRAN, Manage-. 
AvpiTors’ Report. 

We have examined the forezoing balance sheet and profit and loss account with the 
books at the head office and branches, and in our opinion they exhibit a true and 
correct view of the state of the Company’s affairs. We have counted the cash at the 
head office, and have had produced to us the certificates of the ag-nts verifying tue 
correctuess of the cash at their respective branches. The balances at bankers are 
confirmed by statemen‘s r ceived from them. We have examined the securities 
representing the bank’s investments, and those held against loans, and are satisfied 
that they fully represent the amount appearing in the balance sheet under this head. 
The bills discounted and the securities held against a portion of the advances on 
current accounts, &., have also-been examined by us. In our opinion the whole of 
the assets in the balance sheet are fairly stated, and, subject to the ordinary contin- 
gencies of busines-, may be considered good. 

JNO. YOUNG (Turquand, Youngs and Co.), H. C. DAVIDSON, Auditors. 

Douglas, July 22, 1881. 





JOINT STOCK BANKS OF SCOTLAND. 
BRITISH LINEN COMPANY BANK. 

The following is the annual report to the Court of Proprietors, 
dated Edinburgh, 20th June, 1881 :— 

The directors submit to the proprietors the annexed abstract 
general balance sheet for the financial year ending 15th April 
last, with certificate of the auditors attached thereto. The 
balance at the credit of profit and loss account for the year 
ending 15th Aprii, 1881, including profits from investments 
realised, and after providing for bad and doubtful debts, interest 
due to customers, and rebate on bills current, is 173,333! 5s 7d, 
which with balance from preceding year, 17,416! 133 10!, amount 
together to 190,7497 193 5d. Of that sum there was applied in 
payment of half-year’s dividend at Christmas last, 65,0007; and 
the directors now recommend that there be applied: in payment 
of half-year’s dividend on 24th June current, at the rate of 13 
per cent. per annum, free of deduction for income tax, 65,000/ ; 
in reduction of cost of bank offices, 5,000]; to rest atid 
50,000/: these amount to 185,000/, and leave 5,749/ 193 5d to be 
carried forward to the credit of profit and loss account for the 
current year, and at the credit of rest account, 550,000/. From 
the correspondence with the Treasury, which has been made 
public, the proprietors are aware that the Bill promoted by their 
authority in this Session of Parliament, and those of the two 
senior banks, met with opposition from the Lords Commissioners 
of her Majesty’s Treasury, which it appeared could only be 
averted by the banks surrendering their right of note issue, to 
be replaced by a State issue bearing the quality of legal tender. 
On public grounds, as well as witha due regard to the interests 
of the bank, the directors, in concert with those of the other 
two banks, did not see their way to accede to these proposals, 
and the Bills therefore remain in abeyance. In addition to the 
thoroughly sound position of the bank, and its substantial rest 


und reserves, the British Linen Company have valuable unex- 
hausted powers of which, in due time, advantage may be taken 


by the proprietors. 
JAMES SYME, Manager. 
ABSTRACT GENERAL BALANCE SHEE T—April 15, 1881. 








LIABILITIES. ASSETS. 
Deposits and current accounts.. aien a Coin, notes. and money at call 1,745,730 
Notes in circulation ............... 39,0 | Stock, Consols, &C.........000-+-00« 1,795,036 
Drafts and remittances ........ . 291.324) Stock in Bank of England, &e. 165,387 
BBCOGLANCES bn lA icvereisti.. 173,068 | Ba!ances and other a-sets.. ; 17,217 
Balances avd other liab lities,. 55,576 | Bills, advances, and credit 
on OO i ai 6,278,964 
Total liabilities to the pu'-lic... 10,367,284 | Louns and other securities .. 1,364,123 
———_—— | Balance due by City of Glasgow 
Reserve, fd ....<-ccccscessescresesee 500,000 Bank ....:: 141,344 
Net profit, April 15, 1831.. 2 173,333 | Secur ties again st ‘aeceptanc es 173,069 
Belance brought forward from | Bank premises ...........06c.eeseee 135,761 
Maat SCALP. .ccovcosese béscosnecchapers 17,417 | Other property yielding rent. 126,203 
Together ... Saas 690 750 | 
Less dividend paid Dee. last . 65,000 
Capital.. see» 1,000,000 
Total liabilitics to prop: ‘jetors... 1 3625,750 
Total liabilities to the re. sores 
; Total assets of the bank ......... 11,993,034 
and the proprietors ........- 11,993,034 Se MACKAY. Acoumtant 


We hereby certify that we have audited the bovks at the head office of the British 
Linen Company Bank, and the returns from the branches ; that the prec ding ab- — 
general balance sh:et as at April 15, 1831, corresponds "with the books of the ban 
and that the reserves and investments of the bank are correctly aa = vo 


CHA. PEARSON, 
Edinburgh, 18th June, 1881. WALTER M ACKENZIE, C.A. 





‘ 
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CALEDONIAN BANKING COMPANY. 
The following report of the directors was presented to the 


forty-second annual general meeting of shareholders held on 
August 2:— 


‘The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the year ending 30th 
June, 1881. The net profit for the year, i including the sum of 
1,006/ 17s 10d brought forward from last year’s account, after 
yment of ali expenses, rebate on bills, and providing for any 
doubtful debts, amounts to 10,791/ 17s. An interim dividend 
at the rate of 6 per cent. per annum, for the half-year ending 
31st December, 1880, was paid on 14th February of this year. 
The directors now propose to pay a further dividend for the 
half-year ending 30th June, 1881, at the rate of 7 per cent. per 
annum (making 6§ per cent. for the whole ye ear), and to carry 
forward the balance, 1,041/ 17s, to next year’s account. Not- 
withstanding the unprecedented severity of the past winter, and 
the continued depression in all departments of trade, the balance 
sheet’ now submitted bears evidence of steady progress in the 
afairs of the bank. The representatives of the seven unlimited 
Scotch banks having, at a meeting recently held in Edinburgh, 
unanimously resolved to recommend the adoption of the principle 
of limited liability as defined in the Companies Acts, 1862 to 
1879, the directors, with the cordial approval of the governor 
and the members of the extraordinary board, recommend this 
course to the shareholders; and a meeting will shortly be con- 
vened for the purpose of obtaining their sanction thereto. oe 
directors who retire at this time are Andrew Dougall, 
Strawberry Hill, Inverness, and Robert Fraser, Esq., of Banke 


Charles Fraser-Macintosh, Esq., of Drummond, M.P., and 
Eneas W. Mackintosh, Esq., of Raigmore. The directors have 
to record, with sincere regret, the death of two of their number 
during the past year—viz., William Mackintosh, Esq., Provost 
of Inverness, and Major C. Lyon- ‘Mackenzie of Braclangwell 
and St Martins, the latter of whom, for a period of nearly 25 
years, rendered valuable service to the bank in connection with 
the directorate. In their room they propose the appointment 
of Robert Urquhart, Esq., town ¢ erk, Forres, and Allan | 
Macdonald, Esq., Inverness, commissioner for The Macintosh. 




















E. H. MACMILLAN, Manager. 
BALANCE SHEET—Juane 30, 18-1. 
LraBrutties. £ ASSETa. £ 
Due on deposit accounts and Coin and n: tes of other banks.. 60,071 | 
interest receipts... ‘a 750,207 | Cash vonche rs and short bills. 18,605 | 
Notes in ci: culation .. 80,673 | Due by banking cor: espondents 20,533 | 
Lett«rs of c emt and sundries Investments in Consols and | 
outs! ese siamo ngagunees 2,425 India G-vernment bonds and 
Reserve fund .. 50,000 de entur:s .... 120,339 | 
BORROE * .citée. «ciasacseee 6,292 | Investm: nts on other securities 15,340 | 
Paid-up capital .. 160,000 | Advances on b lls . sveocsceee 270,028 
Ditto on credit accounts ...... 232,538 
Ditto on other accounts......... 23,400 | 
Bank property ......-..ccs--sn00.-+ 67,388 | 
Stamps and st tatio ne y on 
hand, and note expense ac- 
COD esate chsh nd cccctinetecnst 2,145 
1,039,497 1,030,597 
Prorit aND -_ Account, June 30, 1391. 

Dr. Cr. £ 
Dividend ....c.cce..s008 a a500 Balance from 30th June, 1280... 1,007 
Dividend at the rate ‘of 7 ‘per Net profit for the half-year, 

cent. per annum on 15th after meeting ail expenses... 9,785 





ANGUS, 13GB). 00 ccccesrsrecesesece 6,220 
Balance to next year’s account 1,012 








10,791 10,792 
I have carefully examined the toa of the Caledonian Banking Company. with | 
special reference to the financial year ending 30th June, 1581. I have now to report 
that the balunce sheet, of which the forezoing is an abstract, is correctly taken from 
the books. In the course of my examination . | have checked the cash at the Head 
Office, and have seen certificates of the cash at the branches. I have also inspected 
all documents in the hands of the bank in connection with investments and atvances 
at the Hea: Office and branches. ‘The whole books kept at the Head (Office, and 
de'ailed stateme ts f:om the branches, have been laid before me. After a minute 
inspection, I think it right to state that, in my opinion, the system of bovk-keeping 
in use, and the agency returns, give every facility tothe Directors to enable them to 
maintain a thor ough supervision and a full know ledge of the bank’s affairs. 


Inverness, 8th July, 1s3l. 
J. TURNBULL SMITH, Auditor. 





ROYAL BANK OF SCOTLAND. 

The following half-yearly report by the directors was i 
sented to the proprietors at the meeting held on 7th June: 

The amount of the rest at the annval balance on 9th October, 
1880, was 725,469/ 7s 5d; and the directors have now to report 
that the net profits for the half-year ending 9th April, 1581, 
after all necessary deductions, amounted to 98,7687 Is 3d: out 
of which they recommend a half-year’s dividend at the rate of 
94 per cent. per annum, free of income tax, requiring 95,0002; 
leaving a balance of 3,768/ Is 34; and making the rest or un-; 
divided profits 729,2371 88 8d. The Bill promoted by the bank 
this session was read a second time in the House of Lords in 
February last, but at that stage its progress was arrested at the 
instance of the Government. Since then the directors have been 
in communication with the Lords of the Treasury on the sabject 
without any definite result having «8 yet been afrived at. An 
official answer from the Treasury to the letter of the three 
senior banks, published in April last, was received yesterday, 
and is now under the consideration of the banks. The vacacies 
at the board, caused by the death of Mr William Wilson and Mr 


and in their room the directors recommend the election of . 
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Graham Menzies, were fille? up by the appointment of Mr | 
Ralph Dundas, C:S., and Mr W. F. Buarnley, Ainslie Place. The 
senior extraordinary director, Mr Bolton, M.P., falls to retire by 
‘rotation, and ia his room the Earl of Aberdeen will be proposed 


oo Sopa J. S. FLEMING, Cashier. 


UNION BANK OF SCOTLAND. 
Mr Charles Munro, accountant of the Aberfeldy branch, and 
who has for twenty years been associated with the ageucy there, 
‘has been appointed agent, and will enter on his duties on 26th 
September. The agency at Hatton-Cruden was withdrawn on 





BELFAST BANKING COMPANY. 
The following report of the Board of Superintendence was 
submitted to the proprietors at their fifty-fourth annual general 
meeting held October 14 :— 


The Board of Superintendence beg leave to present their 
report, for the year ended 31st July last, to the shareholders of 
the Belfast Banking Company, at their fifty-fourth annual 
meeting. It appears by a written statement laid before the 
board by the ceiees, signed and certified by them, and by 
the general manager and the chief accountant, in terms of the 
special resolution dated the 19th January, 1866, that the net 
profits of the bank for the year ended the 31st July last (after 
making provision for bad and doubtful debts, rebate on bills not 
yet matured, and interest due on deposits) amounted to 
42,635! 18s 8d. Out of this sum the shareholders have been 
paid dividends on the old shares at the rate of 20 per cent. per 
annum, and on the new shares at the rate of 8 per cent. per 
annum (free from income-tax), amounting in the whole to the 
sum of 35,000/. The sum of 1,000/ has been written off the 
account for Bank House, Belfast; and the balance of 
6,635! 13s 8d has been added to the profit and loss account. 
The subscribed capital of the bank is 1,000,000/; the paid-up 
capital stands at 250,000/; the reserve fund at 175,000/; and 
the profit and loss account at 42,€38/ 12s 8d. _In the year 1878, 
the shareholders approved the recommendation of the directors 
and of the Board of Superintendence that it would be for the 
benefit of the bank to appoint, when opportunity offers, some 
merchant of position and ability, intimately acquainted with the 
staple trade of Ulster, to fill the vacancy created by the retire- 
ment of Mr Clarke. Mr Clarke con‘inued in office until the end 


8th October. 
JOINT STOCK BANKS OF IRELAND. 


tof 1879, when he finally resigned. No steps have yet been 


taken to fill up the vacancy which has thus existed at the board 
of directors. But, in the meantime, the remaining three 
directors, who have since acted alone, still considerately intimate 
their willingness to continue, for the present, the direction of 
the affairs of the bank without any addition to their number. 
The staple trade of the North of Ireland continues in a depressed 
condition; but the large yield of flax, in the present year, 
promises an abundant supply of the raw material, which, with 
cheap production, your board venture to hope, will enable 
spinners and manufacturers to meet the existing low prices. 
Agricultural prospects in Ireland are at present encouraging. 





MUNSTER BANK, LIMITED. 


The following is the report of the directors for the half-year 
ending June 30, 1881 :— 


| The directors have to report that the gross earnings of the 
bank for the half-year ending 30th June, 1881, are 76,1531 193 5d; 
and that after deducting interest on depusit and public accounts, 
charges, salaries, rents, provision for bad and doubtful 
debts, rebate on bills not at maturity, a balance remains of 
27,690! 83 2d, to which is to be added 8,795] 63 4d, amount car- 
ried forward from last account, making a total balance available 
for dividend of 36,485/ 143 6d. ‘Ihe directors propose to pay a 
dividend for the half-year at the rate of 10 per cent. per annum, 
free of income tax, which will absorb 26,2501, and to carry for- 
ward 10,2350 143 6d. As mentioned by the chairman, at last 
general meeting of the shareholders, Mr Elmund Gerald Dzase, 
J.P., of Rath house, Queen’s county, has been appointed a direc- 
tor of the bank, subject to confirmation at general meeting. 

3 STATEMENT or ACCOUNT—Jun» 30, 1381. 
R. £ 


Cr. £ 
Capital paid up 525,000 Cash on hand and at bankers... 245.746 
MONETVO TORE iscsi viccescnacoosinss 275,900 | Govern nent and other conver- 
Deposit, current, and othr tible securities and advances 


TOO eee eene ten eens 








SINT - tiieneitinntistiinbeedined 2,331,706 OR DOD | incocasimonsiacicunuciinn 443,509 
Bever-day BUS .........cccccccscoce 1,384 | Bils discounted, current and 
ae a . been i Other accounts...........cccccesees 2,416,820 
ormer acco nt nk mise UTS ove 
Rebate of bills not at matu ity 6,500 rene esd 
Net profits for six months 
ending June 30, 1881............. 27,690 
3,206,075 3,206,075 


i have examined the above accounts, and find them correct, 
W. A. GARRATT, Auditor, Dublin. 
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NATIONAL BANK. ) 
The following report was presented to the proprietors at the 
half-yearly general meeting, held 28th July :— 


The profit and loss account of the bank for the past half-year 
shows a balance of 94,847/ 93 2d available for distribution. The 
board have declared a dividend at the rate of 11 per cent. per 
annum, or 33s per share for the half-year, payable on and after 
Saturday, the 30th instant. The income tax on the dividend is 
paid by the bank. The dividend absorbs 82,500/, leaving a 
baiance of 12,347/ 9s 2d,-of which amount 3,000/, being 3 per 
ceat. on the rest or undivided protits, has been carried to that 














account, and 9,347/ 93 21 to profit and loss new account. The 
rest will now stand at 203,000/. 
W. N. MASSEY, Chairman. 
London, 19th July, 1881. 
BALANCE SHEET—June 30, 1851. 
LIABILITIES. £ ASSETS. £ 
Capital paid up.............ceeeeeee 1,600,000 | Gold and silver coin at Irish 
Rest or undivided profits (new DOMINOS finde siden v Aas. cies 858,861 
SG atock): ....rcrcsssvccssssctioes 200,000 | Cash on hand and at the Bank 
Notes in circulation ............+. 1,281,052 | of England.......................6. 582,654 
Deposits and current accounts 8,113,010 | Government stock and Ex- 
Acceptances on security ......... 1,156 Chequer bonds  ....00....00...006 939,226 
Net profits for the half-year, in- Ditto for rest, per contra .. 200,000 
cluding 7,635/ 8s 1d, brought Government stock lodged for 
SOM WATE: sciccivedecd cacccisssbepes 94,847 metropolitan vestry accounts 32,735 
U.S.Government bonds,colonial 
Government,and other stocks 350,832 
Advances on securities at call 
and at short notice ............ 1,304,187 
Advances on securities and 
CUTTFENt ACCOUNLE........0.00000008 2,393,450 
Bills discounted..................... 4,266,197 
Bankers’ guarantee and securi- 
tis held against acceptances 1,156 
Bank premises in London, 
Dublin, and branches, free- 
hold and leasehold..,...........++ 260,767 
11,190,065 11,190,065 
PRoFit anp Loss Account. 
Dr. & Cr. £ 
Total expenditure at the head Amount brought from last ac- 
office and all the branclies, CH sevice ci ssh aanaien ashen ke 7,635 
ineluding reut,taxes, salaries, Gross profits for the half-year, 
SM, (6 sspieliicemteatutein ca 77,393 enting the 30th June, 
Half-year’s dividend to June 36, after payment of in'erest, 
1880, being 3’s per share, or income tax, duty on circu- 
11 per cent. per annum, pay- lation, and provi ‘ing for bad 
able on July 30,1881 ......... 82,500 and doubtful debts (less 
Carried to rest or undivided wobate, OLSORT) iis .cscpdnmersias 164,605 
DRGTEG: . oivick ck tyvsiieusyocncy sites: 3,000 
Balance to credit of profit aud 
loss new account .......06....05 9,347 
172,240 172,240 





Examined and found correct, 


JOHN ABRAHAM, P. J. ROCHE, P. MAXWELL, Auditors, 
London, July 19, 1881. 





PROVINCIAL BANK OF IRELAND. 
The following fifty-sixth yearly report was made to the pro- 
prietors, at the meeting held May 19:— 


In laying before the proprietors at this time the usual state- 
ment as to the business of the bank, it gives the directors plea- 
sure to report that, after several years of agricultural depres- 
sion, Ireland was favoured with an abundant and early harvest. 
Cereals proved an average both in yield and quality, and 
potatoes turned out excellent in every respect, chiefly from the 
introduction of a new kind of seed. Green crops were equal to 
an average, though the prices obtained were moderate, and hay 
was also satisfactory in yield. The same cannot be said of flax, 
which was inferior in quality and not remunerative. Cattle 
were in good deman‘1 at improved prices, and graziers had 
reason to be well satisfied. Pigs were fewer in number, but the 
enhanced price obtained, and the abundance of cheap food, made 
the rearing of these animals very profitable. These results would 
have gone far to restore the agricultural prosperity of the coun- 
try had it not been for its unsettled state. As regards manu- 
factures, the improvement in the linen trade, which took place 
in the summer of 1879, has not continued, and neither spinners 
nor manufacturers can have succeeded in making much profit. 
Comparatively few failures have taken place, showing that the 
trade has been conducted with prudence, and that there has 
been absence of undue speculation. The attention of the pro- 
prietors is now requested to the following statement :—The 
account submitted to the yearly general meeting in May, 1880, 
showed the amount of rest, or undivided profits, at 27th March, 
1880, to be 201,817/ 3: 84, out of which there has been paid to 
the proprietors the amount of the two half-yearly dividends, 
namely, at midsummer, 1880, 35,100/; at Curistmas, 1880, 
35,1001; together, 70,200/, leaving a balance of 131,617/ 3s 8d; 
to which there has been added the amount of net profits for the 
year ending on the 26th, being the last Saturday of March, 
1881, after deducting income tax, and providing for bad an 
doubtful debts, 67,6471 5s 84, making the rest, or undivided 
profits, at 26th March, 1881, 199,264/ 93 4d. The directors 
announce their intention to pay in July next, a dividend of 63 
per cent. on the capital stock of the bank, being 1/ 12s 6d on 
each 100/ share (on which 20/ is paid up), and 133 on each 10/ 
share, for the half-year ending at midsummer next; and they 


err nann secinoaai a ee rroctente 





purpose, as heretofore, to pay the income tax for the proprietors. 





—_—_—_—_—— 








| Oct. 22, 1881.] 
At the meeting George Danbar Whatman, Esq., was elected 


director ia room of Elliot Macnaughten, Es -, resigned. 
EDWARD HARBORD LUSHIN GLON- Pisin 








ROYAL BANK OF IRELAND. 
deen See ane ae * = directors was submitted to the 
prietors at their forty-fifth ann i 

Dublin September 28 ty ual general meeting, held at 

The directors have to report that the net profits of the bank 
for the year ended 31st August last amounted to 41,9271 11s 7d, 
which, with the sum of 8,293/ 3s 5d brought forward from last 
balance, the directors have appropriated as follows :—Two half- 
yearly dividends at the rate of 12 per cent. per annum, 36,000! ; 
allocated to bad and doubtful debt fund, 5,000/; allocated to 
officers’ superannuation fund, 1,000, leaving a balance of 
'8,2201 15s to be carried to the credit of profit and loss new 


account. JAMES W. MURLAND, Chairman. 
STATEMENT or ACCOUNTS—August 31, 1831. 
LAaBILit1Es. £ ASSETS. £ 

| ee Pneedaropenocesnces 300,000 | Consols, railway stocks, &c. ... 378,094 
Reservef und aphnah nag -abeiensdeanee 200,000 | Balances at call and cash ...... 244,354 
Superanuation fund ............06 4,422 | Bills discounted............ceccccees 98. 
Current and other accounts ... 1,556,321 | AdvanceS.........00.000060060......, 671,481 
English and Irish post bil's and RONNIE ccnciccnanstitbtdcunn 2,337 

foreign circular notes ......... MT ae Sis.” ae "at 
Profit and loss unappropriated 

REELS 8,293 
Net profit, for year, 41,0272; 

less Feb. dividend, 18,0002 ... 23,927 





2,124,714 | 124,714 
JAMES W. MURLAND, Chairman; ALEX. PARKER 


Deput y-Chairman; ROBERT WARREN, Directors. 
we” OETA D, Managing Director; FREDERICK W. NIVEN, 
ecretary. 

I have examined the foregoing accounts, have compared the details of same with 
the books at the head and branch offices, and found same correct. I am of opinion 
that the balance sheet is properly drawn up, an‘l exhibits a true and correct view of 
the company’s affairs, as shown by the books of the company. I have satisfied 
myself that the company were the holders of the various stocks and bonds set oat on 
the ba'ance sheet, and that the market value of the same on the 3ist August was 
considerably in excess of the amount at which they stand upon the books. The 
bankers’ balances, and the cash on hands at the head office and at the branches, have 
been verified by me. I bave also examined ana cheeked the bills discounted and the 
advances to customers. The amount due by the bank I have checked and vertfi: d. 
Ample provision appears to me to have been made to cover all bad and doubtful debts. 

R. GARDNER (Craig, Gardner, and Co.), Auditor. 


ULSTER BANKING COMPANY, 

‘The following report was submitted to the proprietors at their 
forty-fifth annual general meeting, held 29th September :— 

The net profits of the past year—all ascertained bad debts 
having been written off, and ali doubtful debts fully provided 
for—amount to 62,362/ 8s 6d, which added to the undivided 
an from the previous year, makes a total of 77,614/ 10s 5d. 

ividends amounting to 60,000/—being 20 per cent. for the year 
on the paid-up capital—have been paid to the proprietors ; 
10,000/ has been applied in reduction of bank premises account, 
and the usual provision has been made for interest on the super- 
annuation fund, leaving a balance of 7,324/ 17s 1d to be carried 
to the undivided profits account. The usual statement of ac- 
-counts is subjoined. 


EDWARD PORTER COWAN, Chairman of Committee. 
August 31, 188]. 








Dr. z Cr. £ 
Capital paid up ........ccccresccsres 300,000 | Government stock, Exchequer 
Reserved fund. ..........sscessscsseees 300,000 bonds, Indian, and other secu- 

Dividend guarantee fund ......... GO DOD FRED: .icicccdiciccsestousinne.cidscest 431,303 
Undivisied profits  ......cs-seseeres 7,325 | Gold and silver coin on hands, 
Superannuation fund ...........00+ 5,742 and balance with tondon 

Deposits and credit accounts..... 3,180,291 DID ci cacaconcccsoriespniavcnecs 616,200 
Notes in circulation .......ceccevee 635,420} Bills disounte3, adva:ces to 
customers, loans on securi- 

SER AIBN is coctcccncescesescsecseqpecie 3,271,275 

4,373,778 | 4,378,778 


FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 





ANGLO-CALIFURNIAN BANK, LIMITED. 


An interim dividend of 8a per share, for the half-year ended 
30th June, 1881, being at the rate of 8 per cent. per annum, was 
d clared on August 26. J. E. CUSSANS, Secretary. 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 
The following report of the directors was to be presented at 
the twenty-ninth ordinary half-yearly general meeting, held 
May 30:— 
i resenting the half-yearly report and accounts made up to 
the 28th February last, the directors have the satisfaction of 
acquainting the shareholders that the affairs of the bank continue 
in a sound and ee condition. Owing to the great changes 
which have recently 
Egypt, and the satisfactory settlement by the government of 
that country of all its debts, there has been a large amount of 
capital seeking employment, and banking business conse- 
quently been carried on under somewhat disadvantageous condi- 
tions ; but the directors are happy to say that, as regards the 
immediate interests of this bank, abundant compensation has 
been found in the prompt liquidation of its outstanding claims 
and the enhanced value given to all its securities. The directors 
|regard the present inactivity in business as due to temporary 
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taken place in the financial position of | 
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and exceptional circumstances; and they look forward to the 
time as not far distant, when, owing to increased production, 
financial improvements, and wise legislation, a fresh impulse will 
be given to the trade and commerce of the country, while the 
public works now going on, as well as those in contemplation, 
will offer a safe and profitable channel for the employment of | 
capital. The balance standing to the credit of profit and loss 
(including the sum brought from the last account), after deduc- |. 
| tion of all expenses, and allowing for doubtful debts, amounts to 
137,9191 15s 1d, out of which the directors have resolved to pay 
an interim dividend at the rate of 7§ per cent. per annum, or 15s 
per share, payable on the Ist June, free of income tax, which 
will absorb 60,000/, leaving the balance of 77,919/ 153 1d to be 
carried forward to the next account. 
*Q. FOA, Secretary. 


27 Clement’s lane, Lombard street, E.C., May 20. 
BALANCE SHEET for ~ nhres ending February 23, 1331. 
8. 


Dr. 
Capital—s0,000 shares of 20%, 
TURES BOI. csnsesiccosarnetsatpnupenns 
| ne a he gS TERE ESE A 
Fixed deposits 


Accounts CUTTeNt  ....00...000-00... 
£200,000 consols............ 

10,920 | Bills receivable 
49,118 | Cashin London and at branches 
234,835 |; Cash at short notice .............. 
137,920 | Sundry investments 


SOOO C OTR OE Oe wet Bereeces 


Bills payable............... nde chanunee 
Accounts current ......... 
Balance of profit and loss 


Pea Rear reereee 


Premises iu Egypt and Cyprus 
2,242,793 


40,256 
31,611 
2,242,793 





London, 20th May, 1881. 
Audited and found correct, ARTHUR COOPER 
(Cooper Bros. and Co.), > Auditors, 
G. G. 


L. MACPHERSON, J 





The following fifty-seventh report was presented to the share- 
holders at the half-yearly general meeting held at Sydney 
July 21 :-— 

The directors have pleasure in submitting the report for the 
half-year ending June 30, 1881. The accounts have been 
examined and certified by the auditors. The net profits for the 
half-year, afer deducting rebate on bills, interest on fixed 
deposits, and providing for all bad and doubtful debts, amount 
to 34,31419s 7d; to which has to he added the balance of 
undivided profits from December 31, 1880, 2,073/ 103 4d, making 
available for distribution, 36,387! 193 11d, to be appropriated as 
follows :—To reserve fund, 3,000/; to dividend at rate of 1) per 
cent. per annum, 25,0007; to bonus of 2s per share equal to 2} 
per cent. per annum, 6,250/; leaving a balance to be carrie 
forward of 2,1371 19s 1ld. During the half-year the branch of 
the bank at Copperfield in Queensland has been closed, and 
branches opened at Ballina, Burwood, Glen Innes, and Murrum- 
burrah, in New South Wales. 

EDWARD LORD, Chairman. 
BALANCE SHEET—Jane 30, 1381. 
Dr. £ Cr. 
Capit«1 paid up 
Reserve fund 
Protit and loss 
Note circalation...........000...00 
Bills in circulation and other 


Habilities.........ccc...cccccsecceee 
»posits 


£ 
636,360 


324,601 
122,875 


126,257 
3, 467,506 


500,000 | Coin and bullion 
177,000 | Cash balances and notes of 


AUSTRALIAN JOINT STOCK BANK. | 
eens sh balances an 

Government securiti s 
Bank premises 
Bi.Js discounte !,and o. ber debts 


41,910 
296,653 


Seer e ee eeeneseseresee eeee 
eee eerceree 





Seen ears eeeeeereeeseseeseeeree 





4,723,159 


4,728,159 
} Auditors. 


FDWARD LORD, Charman. CHAS. H. MYLES, 
VINCENT W. GIBLIN, General Manager. ALBERT A. SMITH, 
AUDITORS’ REPORT. 
We have examined the annexed balance-sheet, made up to the 30th June, 188], 
and report that we find the several items therein stated to conform to the balances 
in the genera! ledger, and the balance-sheets of the respective branches and agencies 
of the Bank collectively. We have counted the cash balance, end examined the bilis 
and other securities held by the Bank at the head office in Sydney, on the 30th 
June last, and hereby certify that we have found them correct. The cach, bills, 
and other securities held at the branch banks and asencies in London, New South 
Wales, and Queensland, on the respective dates of balancing, have be -n certified to as 
b i g correct by the rr .al documents. AS. H. Mi yy Auditors. 


CH 
A. A. SMITH, 
DECLARATION. 

We, Charles Henry Myles and Albert Alexander Smith, both of Sydney, in the 
Colony of New Sou'h Wales, Esquires, being the duly-elected Aud tors of the Ac counts | 
ot the Corporation of The Austr lian Joint Stock Bank, do hereby solemnly _— 
sincerely declare that the foregoing Report and Statement of Accounis am, Oe 
best of our several and respective knowledge and belief, a just, true, and . = 
Report and Statement of the Accounts and Affairs of the said Corporation, and t i 
this Declaration is made by us after diligent and careful examinaticn into the state ) 
of such accounts and affairs, as far as the same hve come within our cognizas.ce ; amd 2 
we do severally an' respectively make thi. Declaration, conscientiously iad a 
same to be true, and by virtue cf an Act of the Governor and Legisiative ee oe : 
| the Colony of New South Wales, passed int e seventeenth year of Her preseut Majesty 
Quen Victoria, intita'ed “An Act to incorporate the 


ane 
ee 


Proprietors of a certain 
i t Stock Bank. and for other perpeses 

The Australian Joint ras. H. MYLES, 4. 4. SMEEM. 

of Jaly, A.D. 1881. 

. JOHN MOORE, J.P. 


| Banking Company, called 
| therein mentioned.” 
| Declared before me at Sydney, this 15th day 





Behe ais 


BANK OF ADELAIDE. _— ; 
The following is the fifteenth report of the directors to the 


- shareholders :— ; 
| ‘We beg to submit for your information the balance sheet of 
‘the bank as on March 28, 1881, together with a statement of 


. t and loss account, which under the amended deed of | 
| Saino embraces a period of fifteen months. The balance at 
credit of profit and loss is 19,328! 5s 8d, which we propose se 
a priate thus:—To reserve fund, 5,0001; three ‘ mon 

dividend, at the rate of 10 cent. per ansum, 10,000/— 


15,000; balance forward, 4,3 5a 8d. Since our last Fepors | 
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wo interim dividends at the rate of 10 per cent. per annum 
ee been paid. The reserve fund will now amount to 145,000/. 
As most of you are aware, Mr R. G. Wilkinson (late manager 
of the National Bank of Australasia, Adelaide), was appointed 
manager of this institution in April last. In June last a branch 


was opened at Noarlunga. 
aoe P BALANCE SHEET—March 28, 1931. 





LIABILITIES £ ASSETS. £ 
Capital paid up ............c0000 400,000 Specie and cash balances ...... 103,027 
Reserve {aNd .....+.00res,..s0000 we © 140 P00 Remittances in transitu ......... 56,239 
Noes in circalation ...... sess» 47,162 | Bank premises, furniture, &c... 61,565 
Bills... «ati opin panuebaeiaanetiantall 48.481 | Balances due from other banks 251,967 
Balances due other banks ...... 4,716 | Notes ofother banks  ..........06 110 
Deposits .....eccereereersersessesesee . 550,001 | Bills receivable ...... ce-csseseee 756,806 
Interest on deposits and bills 
Aiscounted ....00...000--seceeee 9,098 
Profit and LOSS ......cccccecce.covee 19,328 
1,218,814 1,218,814 
BANK OF AFRICA, LIMITED. 
The following is dated October 4:— ; 
Sir,-—Herewith I beg to hand you warrant for 1, being 


the amount due to you of interim dividend (free of income tax) 
at the rate of 8 per cent. per annum, declared by the directors, 
for the half-year ended 30th June last. I am instructed to 
inform you that, not only do the ascertained profits of the half- 
year, and the business subsequently done up to the latest 
advices, amply justify this distribution, but that the great and 
rapid extension of the Bank's operations under the able manage- 
ment of the general manager, Mr James Simpson, and the con- 
fidence evinced by the public as depositors indicate that the 
time has arrived for completing the bank’s capital to the extent 
originally contemplated, by the issue of the remaining 20,000 
shares of 25/ nominal value, with 12/103 paid up thereon. 
‘These shares are offered to the existing shareholders in propor- 
tion to their present holdings at a premium of 2/ 103 each. 
Interest at the rate of 5 per cent. per annum will be allowed on 
the amount paid, on capital account, from the due dates of the 
calls to the 3lst December, 1881; and thereafter these shares 
wil! rank with the first issue in all respects. By the annexed 
letter you will learn the number of shares to which you are 
entitled, whereon payments will he required as follows :—5/ per 
share on acceptance, being 2! 103 premium, and 2/ 103 on 
account of capital. 5! per share on 30th November, 1881, and 
51 per share on 28th December, 1881, which are to be made to 
the company’s bankers, the London Joint Stock Bank, Princes 
street; or the Bank of Scotland, Lothbury, E.C. Atl shares in 
respect of which the instalment of 5! per share payable on accept- 
ance shall not have been paid on or before the 18th instant will 
be disposed of by the directors as they shall deem best for the 
interests of the bank, and non-payment of either of the remain- 
ing instalments by the appointed date will render the shares | 
liable to forfeiture. The sum realised by the premium, say | 
50,0007, with a considerable addition, whieh the directors expect | 
to be able to make from the undivided profits for the year, wil! 
form the nucleus of a reserve fund, which, together with the 
paid-up capital of half-a-million sterling, will assist in the 
consolidation of the business already acquired, and will further 
enable the directors to avail thenise!ves of the many opportuni- 
ties offering for profitable extension, both at the branches 
already established and elsewhere. The directors instruct me to 
add that every one of the branches shows a profit, and that they 
have been so far fortunate in escaping losses or bad debts, except 
of a-very trifling nature.—Yours obediently, 
R. G. DAVIS, Secretary. 


25, Abchurch lane, E.C. 
BANK OF AUSTRALASTA. 





The following statement of the directors was presented to the | 
pee at the half-yearly general meeting, held 3rd October, 
88 :— 
_ The directors have pleasure in meeting the proprietors at a 
time more likely to be generally convenient than August, in 
which month half-yearly meetings have hitherto been held, at a 
time aso more equally dividing the year with the annual meet. | 
ing in Mareh. Advices from the colonies are of 9 generally 
favourable chara ter, and the value of property, both in Austra- 
lia and in New Zealand, is again reaching a high level. The | 
abundance of capital seeking investment, and the active com- 
petition of monetary institutions, have brought down rates of 
interest to a low point, but the business of the bank is still of a 
Satisfactory character. The amount of undivided profit shown in 
the aecounts submitted at the last March meeting admits of a 


second dividend for the year of zl 83 per share, being at the rate 
of 12 per cent. 





2 y per annum, which has been duly declared, and | 
| will be payable in London to-morrow, and in the colonies on 
such date as the superintendent may arrange. 


: JOHN SANDERSON, i . 
London, 3rd October, 1881. eee 








BANK OF BENGAL. 


The following report by the direct i 
ended 80th Juve, cone Rag ectors is for the half-year 


There has been no activity in the demand for money during the 


past half-year. The average of the bank's rate for dem 
; ‘ 
during the period stated has been 4-86 per cent. The es reohs 


| the annexed balance sheet and profit and loss statement for the 


‘current expenses in London and EB 





(Oct. 22, 1881. 


at head office and branches amount to 12,30,311 13 11 rs, which, 
with 54,716 1 1 rs brought forward from the previous half-year, 
make a total of 12,85,027 15 rs. This sum the directors have 
disposed of as follows :—In payment of a dividend at the rate of 
10 per cent. per annum, 10,00,000 ra; transferred to bad and 
doubtful debt find, 20,000 rs; transferred to gratuity and 
pension fund, 30,000 rs; carried forward to profit and loss 
account of the current half-year, 2,35,027 15 rs — together, 
12,85,027 15 rs. The directors have to state that in recognition 
of the terms of the bye-law, no re-valuation has been made of 
the securities for about one crore, forming the bank’s permanent 
investment account, and that these securities, at the market 
rates current at the close of the half-year, show, as compared | 
with the rates at which they stand in the bank’s books, a surplus 
approximating to 8 lacs of rupees. During the half-year, Mr R. 
A. Lyall, the Hon. G. F. Mewburo, and Mr W. Alexander, 
resigned their seats as directors, and the board, by virtue of 
section 29 of the Feeley. Sane: Act, appointed in their 
stead Mr George Miller, of Messrs Hoare, Miller, and Co., Mr 
C. H. Moore, of Messrs Gillanders, Arbuthnot and Co., and Mr 


D. G. Landale, of Messrs George Henderson and Co. 
STATEMENT or AFFAIRS for the Half-year ending June 3%, 1831. 





LIABILITIES. Rs, ASSBETS. Rs. 
Crpital paid up rocrce.ssecerceres 2,00,0),000 | Government securities ......... 1,20, 10,277 
Reserve fund ..cccoccccocsseseeeee *25,12,051 | Other authorised investments 27.35,760 
Public deposits at head office 71,42,409 | Loans on ditto............... aia 62,28,479 
Do at branches _ ....00....000. . 1,58,58,893 | Accounts of credit on ditto... 29,66,359 


Other deposits at head office Bilis discounted & purchased 1,68,62,362 











and branches .sc...c0000... 3,22,05,424 | Balances with other banks ... 6,77,744 
Bank post bills, Xe. .....0..e0e ° 4,543,965 | EReTIOM,..ccccee.csccescsccesecsseees 2,88,083 
Buna rigs sadicdcbe rice .cisieckdovesse 18,836,829 | Dead stock ........ SidiktBaannsse si 11,25,440 

Stamps...... Soenesreccooeoessecacees 9,287 
ARAVIND asa cee csevbecsvvhedionseess 3,97,186 
Cash and currency notes at 
head OfF1C0  .....e.seeeeceeeee 1,34,00.873 
Do at branches ..,... seein’ 2,43,17,717 
8,00,49,571 8,00,49,571 


* 4.03,341-1+-3 rs of which represent amount of old notes still outstanding of the 
bank's circulation which was withdrawn in 1862. 
J. GORDON, R. HARDIE, 
Chief Accountant & Deputy-Secretary. Secretary & Treasurer. 
H. W. I, WOOD, W. A. BRO\WN#, Anditors. 
We the undersigned, auditors of the Bank of Bengal, elected under the 47th Section 
of the Presidency Banks’ Act of 1876, do hereby report and certify tvat we have 
verified the cash, currency notes an‘ bills of exchange held at the head office of the 
b nk on the 30:h June, 1881, and found the amounts to correspond with the general 
ledger, and that the Government promissory notes and other securities held by the 
bank as investments and as securities for loans and accounts of credit correspona with 
the Registers. We also rep ri and certify that we have examined the several ledgers 
of the Bank and the returns rend red by all its branches, and found the balances 
therein exhibited to agree with the bank’s ba axce sheet for the half-year ended the 
30:h June, 1831. We further report and cert'fy that, in our opinion, the balan-e sheet 
for the 30th June 1881 is a full and fair statement, con aining the particulars required 


by the bye-laws, and exhioiting a true and correct view of the state of the bank's 
affairs on that date. 


Calcutta, 20th July, 1881. H. W. I. WOOD, W. A. BROWNE, Auditors. 


BANK OF BRITISH COLUMBIA, 


The following report of the directors was presented to the 
proprietors at the general meeting held August 30 :— 

The directors, in submitting to the sharehulders the statement 
of accounts for the half-year ended 30th June last, have to 
report that after paying ail charges and deducting rebate of 
interest on bills not due, the balance at the credit of profit and 
oss account at that date was 15,490/ 133 10d, which they pro- 
pose to appropriate as follows, viz. :—8,650/ in payment of a 
dividend tor the half-year at the rate of 5 per cent. per annum 
(free of income-tux) ; leaving 6,840/ 13s 10d to be carried for- 
ward. H. HUGHES, General Manager. 

28, Cornhill, London, E.C., 19th August, 1881. 


STATEMENT or LIABILITIES anp ASSETS at Heid Office and 
Branches—June 30, 1881. 
£ 





LIABILITIES. ASSETS. £ 
Capital paid up ........000 © sesee 346.000 | Speeie at branches............. eoose 157,445 
OOS SIE occ secnentsinincienicoe 38.000 | Cash at bankers ......... veitdedeceid ° 9,536 
Notes in circulation ..... are 75,992 | Gold bars and gold dust .....<00 2,048 
Current accounts and deposits 331,981 | Three per cent. consols . oe 50,823 
Bills pavG@wle scj.ssssecesssce wen 85,820 | Bills receivable ....... pochesbasoowss 118,528 
Other current liabilities ........ " 13,495 | Bills discounted and loans ...... 610,670 
Balance of profit............cccccse 15,401 | Other securities .......c.csrccsee oe 33,584 


Bauk premises and furniture... 27,038 





909,779 909,779 
ROBERT GIL’ ESPIE, Chairnan; HENRY ED. RANSOM, 
H. D. HARRISON, Directors; H. HUGHES, General 
Manager; A. M, FORSYTH, Accountant. 
We have examined the f rezoing accounts with the books and vouchers at head 
office, and compared them with the balanee sheets from the branch:s, and found the 
same to be correct. J. R, ROBERTSON, WYN DHAM GIBBES, Auditors, 


BANK OF EGYPY. 


he following report was presented to an extraordinary general 
meeting of shareholders, held 5th August :— 


The directors of the bank of Egypt submit to the shareholders 





half-year which ended on the 30th June last. ‘he net profits, 
after providing for bad and doubtful debts, rebate of interest, 
cul pt, &c., amount to 
6,608/ 33 4d. This, added to 3,652/ 0s 10d, the balance of 
undivided profits brought forward from the previous half-year, 
makes a total of 10,260/ 4s 2d available for appropriation. The 
directors recommend that an interim dividend be declared at the 
rate of 5 per cent. per annum for the half-year (6,250/), free of 
income tax, leaving a balance of 4,0101 4s 2d to be carried for- 
ward to the next account. 


EDWARD CHESHIRE, Se . 
26 Old Broad Street, E.C., London, 2ist July, is 
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BALANCE SHEET—June 30, 1881. 

LiaBILITIEs, £ ASSsE8Ts. £ 
Capital paid up....... jompadbicng pebth: SOOO 1 Camby 2... arccerrsnniachecnscenidanteces 66,963 

Reserve account ....... pepeareenepess 85,000 | Bills receivable .............0 ia 132, 

WETS: POF WOW. ccncdcccsctastecccoscecet 41,495 | Egyptian Government and o her 

Current and other accounts, in- NI iil 26,737 
; Gries. ee — coavt: Bank premises EA AL eden 14,000 

ul debts an nK premises... 101,505 | Current : 
Profit and 1088 sos.sscsss0s. es . 10,260 eae aceon we 
488,280 488,260 


J. BRAMLEY-MOORE, Chairman, H. C. KAY, P. F. ROBERTSON ; 
EDWARD CHESHIRE, Secretary. Pr entren tee 
We have examined the foregoing accounts with the books at the London office, 
and with the balance sheets received from the managers in Egypt, and find them 

















correct. PRI E, WATERHOU : 
London, 26th July, 1881. EDWARD WRIGHT,” ane } Auditors. 
BANQUE D'HOCHELAGA. 
STATEMENT—Decembre 31, 188°. 
PASSIF, 8 ACTIF. $ 
Fonds capital payé ........0006 so BBO,0GO. | BapSees ....c.ccccccosccecsccvecececes 30,721 
Billets en circulation ............ 409,163 | Billets de la puissance............ 57,020 
Dépéts du Gouvernement Billets et chéques d'autres 
Fédéral—payablesa demande SEE. GOD «oi ccciscntssphoodseantene 27,121 
Dépdte courant .....ccccccesereee 194,544 | Balances dues par d'autres 
Dépots payables aprés avis ou banques en Canada .., -» 216,803 
BW ALC fIXC .sscesrereeesee + seseee 123,830 | Balances dues par des agences 
Dai a dautres banqgues en de la banque aux Etats-Unis 9,383 
SIRI annenvnese.cc, cbndancedeseuiia 3,078 | Balances dues par des agences 
Dividendes non reclamés, etc, 694 d« la banque en Angleterre... 144,130 
Stock du Gouvernement de la 
puissance et débentures de la 
Corporation de Montréal...... 23,800 
Billets sous escompte ... 706.917 
Billets en souffrance .......... 3,055 
Billets en sovffrance garantis 
par hyyothéques ou autres 
WU ONG asi Sh. save Sided cds cadeds 46,483 
Propriétés fom: iéres...........4... 78,114 
Hypothéques sur propriétés 
fonciéres vendues par la 
WIGS isk. cdi inne sdineabentis 39,931 
PAPts de DEROGUE,, .cecan..riccceceee 38.600 
Ameublement de bureau......... 5,077 
1,451,326 | 1,451,326 


BANK OF MADRAS. 
The directors beg to submit to the shareholders an audited 
statement of the bank’s accounts for the year ended 30th June 
last. The net profits for the year, including the balance of Rs., 
34,995-1-2, brought forward from the previous year, amount to 
Rs. 6,11,586-7-5, which the directors have disposed of as fol- 
lows :—In payment of a dividend at the rate of 7 per cent.. per 
annum, for the half-year ended 3ist December, 1880, 
Rs. 1,75,000 ; ditto at the rate of 11 per cent. per annum, for the 
half-year ended 30th June, 1881, Rs. 2,75,000; transfer to 
doubtful bill account, Rs. 52,261-5-9; ditto to reserve fund, 
Rs. 50,000; balance carried forward, Ks. 59,325-1-8 —Rs. 
6,11,586-7-5. The demand for money has been moderate during 
the year, and low rates of interest have prevailed. Following 
upon an easy money market there has been an increase in the 
value of good securities, in consequence of which the bank’s 
investments in Government paper have been profitable, and the 
bank’s fixed deposit receipts are now granted at reduced rates of 
interest. The profits earned by the branches on tlie east coast 
have been in excess of those of last year, which has in some 
measure made up for reduced profits at the branches on 
the west coast, and in Ceylon, consequent upon defi- 
cient coffee crops. The sub-agency at Kandy, Ceylon, was 
closed in March last. It had been established in connection 
with advances to native traders at the Colombo branch, which 
have been considerably restricted, owing to the depressed state 
of the coffee enterprise. The board have to announce the death 
in March last of their secretary and treasurer, Mr T. E. Franck, 
and desire to record their regret at the loss of the services of 
this esteemed oilicer, As a mark of their appreciation of the 
zeal and faithfulness with which the late Mr Franck 
served the bank for a period of 28} years, the direc'ors 
recommend to the general meeting of shareholders that a 
gratuity of 10,000 rs be given to his widow. Owing to the re- 
tirement in the month of April last of Messrs J. C. Shaw 
and D. Rasbotham, on their departure for Europe, two vacancies 
occurred in the board, which the directors have filled up, under 
section 29 of the Bank Act, by the election of Messrs John 
Fortune and C. A. Ainslie. The directors who retire in rotation 
at the annual meeting in August are the Hon. P. Macfadyen 
and Mr John Fortune, who, being eligible for re-election, offer 
themselves accordingly. ‘Che shareholders will have to elect two 
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the bank for the year ended 30th April, 1881 :-— 


after deducting charges of management, an‘ making fall pro- 


313,148] 1s 10d. Dividend 4 cent., paid D ber, 1880, 
98,6231 ils 6d; dividend 4 = os Pa 
98,6231 1ls 6d; bonus 2 per cent., 49,311/ lés 9d, leaving 
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BANK OF MONTREAL. ” 
The following is a statement of the result of the business of 


Balance of profit and loss account, 30th April, 1880, 
14,629/ 128 7d; profits for the year ended 80th Aoril, 1881, 


vision for all bad and doubtful debts, 298,5182 9s 3d; together, 


per cent., payable June, 1881, 
66,5891 33 1d. Amount written off bank premises, 10,2731 19s 6d ; 
balance of profit and loss carried forward, 56,315138 7d. These 
figures being originally published in Canadian currency are 

converted at 9} per cent. exchange. 
C. F. SMITHERS, 

Bank of Montreal, 30th April, 1881, 

GENERAL STATEMENT—April 30, 1881. 


General Manager. 





__ LIABILITIES. Assets. £ 

Capital paid up ............000 eves 2,465,589 | Gold and silver coin current... 326,20 
Rae isd, cineecoviah 1,027,397 | Government demand notes...... 719,361 
Balance of profits 66,315 | Due from other banks in Canada 33,320 
( nelaimed dividends ............ 3,343 | Due from agencies and oth r 
D.vidend, payable Jane, 1881... 98,624 banks in the United states ... 2,613,629 
Bonus, payable June, 1381 ...... 49,312 | Due fron agencies and other 

Notes in circulation................ 847,448 banks in Great Britain......... 271,128 
Deposits not bearing interest... 1,402,907 





Notes and cheques of other 
Deposits bearing interest ...... pibistepeumnitis 


2,452,459 
Due to other banks in Canada.. 


149,412 Bank premises .................... 
Loans and bills discounted ... 
Mortgages and other securities 
Debts not spi cially secured (es- 

timated loss provided for) ... 


banks 190,631 
39,490 
4,254,576 


61,641 
32,934 





8,552,857 
Y C.F. SMITHERS, General Manager. 
Bank of Montreal, Montreal, April 30, 1881. 


* 8,552,357 


BANK OF NEW SOUTH WALES. 


The sixty-first report of the directors was presented to the 
half-yearly general meeting of the proprietors, held at Sydney, 
on Friday, April 29th :— 

The directors have the pleasure to submit to the proprietors a 
statement of the assets and liabilities of the bank on the 3st 
ultimo, with the audito:s’ report and declaration. The net 
profits for the half-year, after deducting rebate on current bills, 
interest on deposits, providing for bad and doubtful debts, and 
reducing valuation of bank premises, amount to 93,086/ Os 1d; 
to which is to be added undivided balance from last half-year, 
2.5237 1ls 6d; giving for distribution, 95,5897 11s 7d; which 
the directors recommend to be appropriated as follows :—To pay- 
ment of dividend at the rate of 15 per cent. per annum, 75,000/ ; 
to bonus at the rate of 23 per cent. per annum, 12,500/; to aug- 
mentation of the reserve fund, 5,000/; to balance carried to 
‘* profit and loss,” new account, 3,089/ lls 7d. With the above 
appropriation the reserve fund will amount to 500,000/. During 
the pest half-year a branch of the bank has been established at 
Narrabri in this colony. The branch at Cundieton has been 
closed during the same period. 

THOMAS WALKER, President. 
AGGREGATE BALANCE SHEET—March 31, 1851. 
' 


(Including London branch to D+ cember 31, 1880, and New Zealand brancles 
to March 7, 1581). . 
£ 














Dr. Cr. £ 
Bank 000k sccccvcsccecevccccensvceses Coin and cash balances ......... 2,585,486 
Keserve fund ° Bullion in hand and intran-it.. %6*,215 
Notes in circulatior Government securities............ 1,265,912 
Bills payable ae By Notes of other banks ............ 18,127 
Deposits and other liabilities... 10,202,368 | Bank premises ................-0+0 22,989 
Profit and 1088 cescccoorsoeeseseroe + 112,936) Bills receivable, discounted, 

and other debts due to the 
BOD niccececditthbtsitibiivintcuengnes 9,527,264 
InSUral C€ ACCOUNE........00002ee00- 3,710 
14,176,703 34,176,798 
Prortt anp Loss—March 31, 1881. 

Dr. £ Cr. z 
Rebate (at current rates) on Amount from last account ...... 2,523 | 
bills discounted not due at Balance of balf-year’s profits, 

GED Pall. cccnrcesccscosscescscesese 17,347 after providing for bad and 
} ivdend at the rate of 15 per | doubtful debt-, and including 

cent, per ANNUM.......0..+.eeeeee 75,000 ricoveries from debts pre- 

B: nus at the rate of 24 per viously written off as bad we 110,433 

CeNt. POT ANNUM  ..cecccceceeees 12,500 
Auginentation of the reserve 

GIA siccgpssepevethesensegedrcomagn 5,000 
Balance carried to profit and 

1OSS NEW ACCOUNE ........000e0+- 3,089 

112,936 113,338 


AUDITORS’ REPORT. 
We bave examined the annexed balance sheet. made up to 3lst March, 1681, 
report that we find the several items therein stated to conform to the balences in the 
general ledger, and the balance sheets ot the respective branches and agencies of the 
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auditors for the ensuing year and to fix their remuneration. ‘ é 
j yi ' . We have counted the cash telance, and examined the bile and eg 

The present auditors, Messrs G. L. Winch and J. B. Cardozo, een ee ve tna bank at the Head Office, In S)dney, on ihe Sist Mare n 
ffer themselves fi lecti last, and hereby certify that we have found them correct. The each. bills, and other || Ke 
otier themselves ior re-eiection. ast, a y y ee cae aan tee ie 
BALANCE SHEET—June 30, 1851. securities held at the branch bans and agencies in New South Wa oe 

Dr. LIABILITIES. Rupees. Cr. ASSETS. Rupees. South Avstratia on the 3’st ultimo, in New Zealand cn the > pitine, and te Gunene: a] 
Proprietors’ capital...........+...  50,00,000 Government securities sapere 31,01,439 — on ag customary cates, have ne eee Se = a cen ¥ the usual a 
Pu lic deposits .........sseeeeee 53,77,006 | Loans on securities at hea _ | docamen . 8B. N, ° uditors. es 
Other de ca vsepaeddnunpdiuevien 95,59,903 office ne ee pe Bank of New South Wales, 23th April, 1861. “4 
Cash crecits undrawn ......... 2,47,319 | Accounts of credits.........ce0ee aeatrow ia 

e tile bills discounted ... 29,62,038 DECLA Nv. : 

tenes ge gr ‘profits for one Dead stuck idea Piha’ ite 2'55,827 | We, James Start Harrison and Robert Campbell Close, of Sydney, is the cotony of Fi 
half-year 11,23,979 | Bills of exchange ......... ere 22,381,807 New South Wales, Esqrs., teing duly eleeted auditors ose cupaee * 
- i meee Due by other banks .....,..+--- 6,33,220 | tion of the Bank of New Sovth Wales, do hereby solemnly oe iy dectare = 3 

Cash .  .... 8456043 | the foregoing report and statement of aecounts are, to tre best of our severni a ~ 

nettle ugect vous suena a at bettel eens ae Gabhied yand ) : 

213,21,315 213,21,315  accoun's and affairs of the saic Corporation, and a en 5 pa by = i 

J. L. DUFFIELD, Offg. Secretary and Treasurer. after diligent and careful examination into the ee - s eaeanaie calaae i 

“a. €. CAVENDISH, Offy. Chief Acco untant, ar as the seme have come within our cogn zance ; e 





cdiniiscetlnciandseltiieatinaiendsndi eect aca dc een ciate earings caster eeneepaadedumedammmesmemaitiammmeemaEnenmmmmdnadad naam 
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S Mener Oe Paid ncccenncnsesssensseasios 
| Notes in circulation .............+6 
| Bills payable in circulation ...... 1,875,015 | Bullion on hand and in transitu 
| Deposits and other liabilities ... "7,942,405 | Gove nment POSUTTIIGG cocsesessese 


The net profit at that date, after ample appropriation for all 


| 
statement of liabilities and assets, together with the profit and 
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THE ECONOMIST. 


i South Wales 
an Act of the Governor and Legislative Counc'l of the Colony of New wate, 
passed in the fourteenth year of Her prese.t Majesty, Queen Victoria, intituled ae 
A t to Incorporate the Proprietors of a certain Banking Company, called the Bank o 


5 al ses therein mentioned.” 
New South Wales, and for other at} S MARRISON, R. C. CLOSE, Auditors. 


Declared before me, this 28th day of April, 1881. 
HENRY PRINCE, J.P. 


eT 


BANK OF NEW ZEALAND. 


24 

make this declaration, consc'entious'y believing the same to be true, and by virtue of J 
The following thirty-ninth report of the directors was pre- 

sented to the half-yearly general meeting of the proprietors, held 

| at Auckland, 21st April :— 

| The directore have pleasure in submitting the following 


‘report and balance sheet for the half-year ended 3lst March. 


known bad or doubtful debts, and in reduction of bank premises 
‘and furniture accounts, amounts to 76,4647 98 6d; to which has 
to be added—balance from half-vear ended 30th September, 

1880, 23,337/ 6s 9d; giving a total available for division of 
99,801/ 16s $d. The following appropriation of which is now 
_recommended :—To payment of dividend at the rate of 10 per 
cent. per annum, 50,000/; to bonus of 5s per share, equal to 5 per 
cent. per annum, 25,000/; to balance carried to protit and loss 
‘new account, 24,8011 16s 3d. 

JAMES WILLIAMSON, President. 


AGGREGATE BALANCE SHEET at March 31, 1881, including London Office, 
at January "_ 1881. ‘ 
£ R 


1,732,834 
676,900 
230,084 

246,513 

99,802 | Bills rec ivable, and securities 

Err EQOA... ccceccsctincnessecoresse 2,088,616 
B ls discounted, and other vebts 
DD kcisnccnstecintandsebeneiniinenas 6,798,417 


225,091 


11,995,455 11,995,455 
We hereby certify that we have examined the accounts of the Rank of New 


. 1,000,000 Coin. and cash balances at 
555,000 Hanke F8,....cccccccccccccccccscsvceee 
473,233 | Money on short call in London.. 


| Capital ...ceccreseescecseeresecsrses 


Bavance of profit and loss......... 


PRO OR ORONO eee RETESET EERE OOS EEE SEEe 








| Zealand for the half-year ended March 31, 1881, and that we have counted the 
| cash balances and examined the bills and other securi'ies held at the head office, and 
| compared the rturns of the branche with the statements in the foregoing balance 


sheet, and have found the same to be correct. 
(Signed) 


ALLAN K. TAYLOR, G. B. OWEN, Auditors. 





BANK OF ROUMANIA. 


The following report was presented to the eleventh general 
meeting of shureholders June 20 :— 


The committee submit to the shareholders the accompanying 


loss account for the year 1880, from which it will be seen that 
the net profits, after providing jor bad and doubtful debt-, and 
deducting al) charges, amount, with 1,900/ 14s 6d brought for- 
ward from the previous year, to 57,635/4s 10d. Deducting 
therefrom the interim dividend of 8s per share, paid in January 
last, and the statutory per centyges for reserve fund and 
administration, there remains 29,045/ 138 10d to dispose of. The 
committee ;ropose that a further payment of 11s 3d per share 
be made on the Ist July, making a total of 19s 3d for the year 
(rather over 12 per cent.), leaving a balance of 920/ 13s 10d to 
earry forward. ‘The business during the past year has been 
satisfactory. The Braila agency not having anawered the 
expectations of the committee, has, with the advice of the 
director-general, been closed. C. B. PAGE, Secretary. 
15, Moorgate Street, June 20, 1881. 


LIABILITIES axp ASSETS—December 31, 1880. 
LIABILITIES. £ ASSETS. 


ORPREER cn cnnsenencucccineqnsesindaneines 1,000,0 0 | Capital not called up..............+ 
Biils payable ............ ne-shanenowne 


; 170,286 | Cash in hand 
Curr nt accounts—*“ creditors” 


239,438 | Bills receivable and other securi- 


Pe ee arenes eeeeeseerenee 





Deposits for fixed terms ......... 5,671 aOR sicviscchanitinsonnsecoceseuvenestese 603,084 
PEWO CITE dntindancechebonnmaeres 112,597 | Current accounts—“ debtors"... 234,250 
UO BE BD cvcidecestissitsrcesrens 57,635 | Bank premises and furniture ... 4,404 

1,585,627 1,585,627 


BANK OF SOUTH AUSTRALIA. 

The following report of the court of directors was presented 
to the shareholders at the half-yearly general meeting, held 20th 
October :— 

The half-yearly accounts to 30th June, 1881, duly audited, 
are submitted. Tbe balance at credit of profit and loss, after 
providing for all bad and doubtful debts, is 41,405/ 7s 4d, from 
which the directors recommend a dividend at the rate of 10 per 
cent. per annum, payable, free of income tax, on Tuesday, Ist 
November, _leaving 1,405! 7s 4d to be carried forward. The 
paid-up capital of the bank on 30th June, 1881, was 800,000I ; 
reserve fund, 250,000/; shares held on London register, 31,662 ; 
shares held on colonial register, 338. A deficient harvest and 
restricted op: rations in mining, corsequent upon the continued 
low price of copper, have affected the general prosperity of the 
colony ; but the business of the bank during the six months 
under review has been marked by immunity from all serious 

loss. Banking competition referred to in last report has increased 
rather than diminished, and rates for money in the colony are at 
panne unprecedentedly low ; but this state of things is not 
ikely to be permancnt, and in the meantime the relative position 
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and connection of the bank is maintained by reasonable conces- 
sions. WM. G. CUTHBERTSON, General Manager. 
54 Old Broad Street, London, E.C., 30th Sept., 1881. 
BALANCE SHEET axp GENERAL STATEMENT or AFFAIRS— 


June 30, 1881. 
LIABILITIES. £ ASSETS. 

Promissory notes not bearing Coin and bullion ...........0..008 214,943 

Interest .....ccccccccesreccovcesecsees 111,948 | Balances due from other banks 162,820 
Bills of exchange not bearing Promissory notes or bills of other 

SREGTONE o0se0-scersvdaccnevenesys see DORON EOI nc ichachatnasntssctoskeoiaseos 1,762 
Balances due to other banks ... 24,720 | Government securities ............ 
Cash deposited not bearing Landed or other property of the 


interest ........ (sedephatnnnndn <tadene CORDORREIOD sentnesinpsttvncscoessan 109,440 
Cash deposited bearing interest 1,113,131 | Notes and bills discounted, &c... 2,010,589 
Capital paid up ; 800,000 
Reserved fund 
Profit and loss 








2,986,554 986,554 
Examined and found correct, a 


JOSEPH BALFOUR, JOHN 0. SURTEES, Auditors, 
We approve of the above account, 
R. R, TORRENS, Chairman, J. GILCHRIST, J. BALFOUR, Directors. 
By order of :he Court, 
WM. G. CUTHBERTSON, General Manager. 





BANK OF TORONTO. 


At the twenty-fifth annual general meeting held at Toronto 
June 15, the following report was read :— 

The directors in again meeting the shareholders for the pur- 
pose of reporting on the operations of the bank for the year just 
closed, have pleasure in being able to state that a gradual but 
marked improvement has taken place in the leading industries 
of the country. Another abundant harvest, together with a 
continued demand for timber and lumber at remunerative prices, 
have been largely instrumental in bringing about this improved 
condition of affairs. The business of the bank at the head office 
and branches has been well maintained, and the losses of the 
year have been small. ‘I'he profits, however, notwithstanding 
the increased volume of business, have not reached the propor- 
tion of former years, owing to the low rate of interest that has 
prevailed ; but the directors trust they are such as will be satis- 
tactory to the shareholders. During the year several accounts 
which hitherto were considered of a doubtiul character have 
been liquidated to advantage ; therefore the directors have felt 
themselves justified in taking from the contingent account the 
sum of 10,273/ 19s 5d, and adding it to the rest. The net 
profits of the year, after making full provision for all bad and 
doubtful debts, deducting interest due to depositors, and rebate 
on current discounts, amount to 42,013/ 83 7d; to which add 
balance brought forward from 1880, 278/ 9s 10d; from contin- 
gent account as above, 10,273/ 198 5d; total, 52,5651 17s 10d. 
This sum has been appropriated as follows :—Dividend No. 49, 
34 per cent., 14,383/ 1ls 3d; dividend, No. 50, 34 per cent., 
14,3831 11s 3d; added to rest, 22,602/ 14s 10d; carried forward 
to next year, 1,196/ 03 6d. The board of directors cannot con- 
clude the report without expressing their deep regret in having 
to record the decease during the year of their late colleague 
Wm. Cawthra, Esq. In him they had a firm friend and able 
adviser, and they feel sure that their fellow shareholders who 
enjoyed the advantage of Mr Cawthra’s friendship and acquaint- 
ance will appreciate this tribute to the high esteem in which he 
was held. The directors have pleasure in testifying to the zeal 
and hdelity with which the officers of the bank have discharged 
their respective duties. The whole is respectfully submitted. 


WM. GOODERHAM, President. 
GENERAL STATEMENT—May 31, 1881. 








LIABILITIES. £ | ASsETS, 
Notes in circul -tion ........ccse008 177 609 | Specie .....ssecreeessrseersrseearees 40,B44 
Deposits payable on demand... 417, 89} Di minion notes ..........ccceceeeees 83,378 
Depo its payable after notice... 231,797| Notes and cheques of other 
Due to banks in Canada ......... 28,318 DAMS | svcvnrvesiqecscincccieogenseee 45,645 
Dividend payable June 1, 1881 14,333 Balances due from banks ia s 
Unclaimed dividends.............+. 117 United States...... ...cccccccccce 7,66 
IRN  jeiebccrsncebadccsinceteninas 410,959 | Balances due from banks in 
SUIOE chuntushoemiiionshastemibewehangiane 135,616 United Ki gdom ..........0000 4,557 
C ntingent fund  ...........ceeeees 41,096 | Dominion Government Deben- 
Accru:d interest on deposits tures Or SCOCK  c..cccccccvsescvee 27,537 
and rebate on notes ......... 14,113 | Munic pal Debentures..........+« 11,445 
Balance carried forward ......... 1,196 | Notes uiscounted and advances 
CRPRONG So iscccieccecccctcssbecbibices 1,221,089 
Notes and bills discounted, 
overdue, and not specially 
GCG». vsnbcrseapesscqne+syacenee 953 
Notes and bills discounted, 
. epee evekedeecueagitiontianebbane 3,740 
eal + state, the property of the 
eeu’ Snes ag teh a 40:3 
Mortgages on real estate ...... 3,156 
Bank premises .........ese000 vevee 10,274 
EE MUIIED  cpisdecesnceetersree 10,0:9 
1,474,194 1,474,194 


(signed) D. COULSON, Cashier. 
BANK OF VICTORIA, 

The following report of the directors was presented to the 
proprietors at the half-yearly general meeting, held at Mel- 
bourne, August 2 :— 

The board of management beg leave to submit their fifty- 
seventh report to the proprietors of the bank stock, together 
with the balance sheet for the half-year, duly certified by the 
auditors. Balance of undivided profits on 8lst Decemver, 1880, 
9,327 7s 6d; net profits for the past half-year, 19,864/ 18s 4d; 
together, 29,192/ 5s 10d, which the directors propose to appor- 
tion as follows :—o dividend at 9 per cent. per annum, 22, 











Oct. 22, 1881.1 


leaving balance carried forward, 6,692] 58 10d. At the close of 
this meeting, it will be necessary for the proprietors to elect 
directors in the place of J. K. Freyer, Esq., J.P., Edw. Miller, 
Esq., and Germain Nicholson, Esq, J.P., and also a point a 
director to fill the vacancy caused by the death of the late and 
lamented Mr Wm. Hoffman. The candidates who have given 
the requisite notice, in the terms of the deed of settlement, are 
the following, viz. :—J. K. Freyer, Esq., J.P., Edw. Miller, Esq., 
Germain Nicholson, Esq., J.P., and E. P. S. Sturt, Esq. By 
the terms of the deed of settlement, two only of the retiring 
directors are eligible for re-election, but you are asked to elect 
the gentlemen named, there being no other candidates, and the 
intention of the deed of settlement as to the introduction of new 
blood being complied with by the election of Mr Sturt. Two 
auditors will have to be elected for the ensuing year, and the 
following duly qualified proprietors have offered themselves as 
candidates for the vacancies, viz., H. N. Aull, Esq., and J . C. 
Tyler, Esq. HENRY MILLER, Chairman, 
JNO. MAHESON, General Manager. 
Melbourne, August 2, 1881. 
AGGREGATE BALANCE SHEET —Jane 30, 18S1. 








Dr. £ Cr, £ 
Proprietors’ capital... 500,000 | Coin, bullion, andcush balances 685,423 
Notes in circula ion .........sse00s 245,126 | Bullion in transitu to London... 254,393 
Bills in circulation...........000++. 422,100 | Government securities ............ 250,000 
Deposits (including interest ac- Due from other b-nks ............ 61,492 

Crued), @., ..............c+eeeeeeeg 3,760,021 | Bills receivable and other ad- 

Due to other banks  .........00008 159,967 WON iniznrdisihinmninatnchasiones 3,872,141 
Reserve Cane) oieiccccscccsscocccssess 115,900 | Policies of insurance............... 1,275 
PrOGt and 1OBB i. .cs écseccesicoosscceve 29,192 | Bank premises...............csecsceee 453 
DOGRG CRRUR DG 6s. ces scsnecnnceccevccs 2,224 

5,231,406 5,231,406 





We hereby certify that we have examined the accounts of the Bank of Victoria for 
the half-year ending June 30, 1881, and that we have counted tye cash ba ance, 
and exa ‘nined the bilis and other securities held at the head office, and «ompared the 
returns of the branches with the above balance sheet, and found the same to be cor- 
rect. S. A. RICHARDSON, HY. N. HULL, Auditors. 

Certified before me this 26th day of July, 1881. 

W. H. ROCKE, J.P. 





CAPE OF GOOD HOPE BANK, LIMITED. 


The following report was read at the half-yearly general meet- 
ing of proprietors, held 15th July :— 

The directors, in submitting the accounts for the half-year 
ended the 30th June last, have to report that after payment of 
all charges, including interest on fixed deposits, rebate on undue 
bills, current and other incidental expenses, and making allow- 
ance for bad and doubtful debts, the net profits for the half- 

ear amount to 34,670/ 7s 10d, and that, with the balance 
beuahs forward from last half-year, there _— at the credit 
of profit and loss the sum of 41,835/ 3s 2d. The opening of new 
branches, and the increased business of those already established, 
appearing to the directors to point to the expediency of an 
increased capital, they have during the half-year disposed of 
2,349 of the reserved shares, which, offered at a minimum of 
291 per share, have produced the sum of 68,594/ 88 6d; of this 
sum, in accordance with the terms of the trust deed, 20/ per 
share, or 46,980/ on the whole, goes to capital account, and the 
balance of 21,614/ 8s 6d is added to the reserve fund. With the 
above addition, the reserve fund, which previously stood at 
45,0001, is increased to 66,614/ 8s 6d, and the directors propose 
to increase it further to 85,000/ by a transfer of 18,385/ 11s 6d 
from the profit and loss account. There will then remain at 
the credit of profit and loss a sum of 23,449/ 11s 8d, out of which 
the directors hereby declare a dividend of 1/ 2s 6d per share, 
payable on and after to-morrow, the 16th instant. This dividend 
will absorb a sum of 16,875/, and the interest on the new shares 
a further sum of 275/ 13s 6d, leaving a balance of 6,298/ 18s 2d 
to be carried forward to the next half-year. Since the last meet- 
ing of shareholders the directors have been called upon by the 
Cape Commercial Bank to carry out the agreement entered into 
in December last for taking over their branches in the ! ransvaal, 
and the transfer is now in progress, but owing to the altered 
state of affairs in that territory the directors do not at present 
contemplate doing more than is required under the agreement. 

Cc. J. MANUEL, Chairman. 


BALANCE SHEET—June 30, 1881. 





LIABILITIES. £ TS. £ 
Capital paid-up .......c.cecescsereee 346,980 | Cash at branches and inhand 210,542 
Reserve fund .......cccsccsessseceees 66,614 | Bills, cash, &c., in transitn...... 41,446 
DBONOS corccesccrccrscneccnscneosesee 91,511 | Bills per Contras ..s.rsereeeree--0-es 
oo held for collection........ Ho Debentures, loans on security, a 
ith. I ee detbiapigennogierene 
Seton ie cloantotion chatnedbinneee’ 218,020 | Bills discounted..........esess000 + 1,967,191 
Current accounts due to Bank premises ......0cssess00--s000 26,657 
cus ES cesccdccecevedecooace 642,566 | Bills of exchange ...veercsssrseeeee 
Deposit due acc .unts to 
CUBLOMETS ..cccersecserereseees 867,413 
Interest on fixed deposits due... 19,292 
MUO is, 0s ccasntts. Jove tatpasebtiwssic 22, 
Profit and loss accomnt ....++..+ 41,835 
2,626,253 2,626,263 
Cape Town, June 30, 1881. 


CANADIAN BANK OF COMMERCE. 
The following report was presented to the stockholders at the 


annual meeting, held July 12:— 

The directors beg to submit to the shareholders the result of 
the year’s business now closed, accompanied by a statement of 
the ‘assets and liabilities. The profits of the twelve months, 


ii 
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after deducting charges of management, and providing for 
the bad and doubtful debts of the year, plone oe $652.333 oe 
balance at credit of profit and loss account, June, 1880, carried 
forward, $228,548 25, from which has been transferred to con- 
tingent account $175,000 to $53,548 25 ~$705,881 37, which has 
been disposed of in the following manner: Dividend, No. 27, 
payable January, 1881, $240.000; dividena, No. 28, payable 
July, 1881, $240,000 ; transferred to reserve for rebate of in- 
terest on current discounts, $14,396; reserved for accrued 
interest on deposits $66.513 98 ; balance remaining at credit of 
rofit and loss account—$144,971 39. The bountiful harvest of 
ast year, together with the active demand for timber and lumber 
at greatly increased prices, have produced a marked improve- 
ment in almost every branch of industry. In consequence, 
however, of the large reduction in the value of money, the 
profits do not bear the same proportion to the extent of business 
transacted as in former years, but they have enabled your direc- 
tors to pay the usual dividend of 8 per cent. and provide for all 
the bad and doubtful debts of the year, leaving a surplus of 
$105,819 14. From this sum $14,396 has been transferred to 
reserve for rebate of interest on current discounts, bringing that 
fund up to $150,000, which is regarded as sufficient for the pur- 
pose, and will not in the meantime require to be further in- 
creased. The remaining $91,423 14 has been carried to profit 
and loss, making that account $319,971 39. The directors deemed 
it advisable to transfer $175,000 of this sum to contingent 
account to enable them to deal with certain securities referred 
to in last year’s report, which, after a searching examination 
and mature consideration, they do not feel warranted in allowing 
toremain amongst the sound assets of the bank without making 
— forthem. The utmost attention of the directors has 
en constantly given to the business of the bank, not only with 
the view of guarding against losses, but also to render the funds 
at their disposal as productive as possible; and they have no 
hesitation in representing its affairs as being in a perfectly sate 
and satisfactory condition. As a natural result of the improved 
state of trade, the circulation of the bank has materially in- 
creased ; and although the directors were obliged by the unusual 
cheapness of money, to reduce the rate of interest on deposits, 
these also have been considerably augmented. All the branches 
of the bank, as well as the head office, have been inspected, and 
the directors have pleasure in recording their approval of the 
zeal with which its officers have discharged their respective 














duties. WM. McMASTER, President. 
Toronto, July 2, 1881. 
GENERAL STATEMENT—June 23, 1951. 
LIABILITIES, $s ASSETS. $ 
Notes in circulation ............ 2,686,332 | Specie .........ccccessececcccncesteses 710,304 
Deposits not bearing interest 2,759,119 | Dominion notes ................. 1,290,766 
Deposits bearing interest...... 996,362 | Notes and cheques on other 
Due to other banks in Canada 105,783 WON nikia ine: tetdnspinmmncentaden 508,821 
Due to agencies .......cccsssseree 226,451 | Due from banks in Canada ... 295,545 
Capital paid up ..........ceccerse 6,000,000 | Due from agencies ............... 3,716316 
TENE. dcnesscpsttbbacciibitminbacsbncnens 1,400,000 | Government stock ............... 827,214 
Conting nt fund ..........cc00e0s 175,000 | Loans and Dis  ....00......---000 
Reserve for rebate ...........0++ 150,000 | Bills overdue and not specially 
Reserve for interest............... 66,516 COO wcceciics ‘sicuntinrneens > 213,984 
Dividends unpaid ............... 1,319 | Overdue debts secured ......... 133,944 
Dividend, No. 28............... e 240,000 | Real estace and mortgage...... 130,247 
Balance carried forward ...... 144,971 | Bank premises and furniture 279,376 
23,950,851 851 





23,950. 
Toronto, June 28, 1881. W. N. ANDERSON, General Manager. 





CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

At the half-yearly meeting held October 18 the following 
report and statement of accounts was submitted to the share- 
holders :-— 

The directors now submit the half-yearly statement of accounts 
to 30th June last, showing a net profit, after making provision 
for bad and doubtful debts, of 23,8771 8s 7d. An interim 
dividend, at the rate of 5 per cent. per annum (free of income- 
tax) is now declared, leaving a balance of 5,127/ 83 7d, which is 


carried to reserve fund. 
GEO. G. NICOL, Chairman. 
October 1, 1881. 





GENERAL BALANCE—Jone 30, 1881. 
LIABILITIES. £ Assets £ 
Capital paid ceccce.cccccccecce--ee 750,000 | Cash in hand .........c00-reeereeees- 678,611 
Reserve fund ....sc.cccsesceerseeeeee 65,243 | Cash at bankers..........-.-+0.+-+- 561,300 
Sp: cial reserve fund............-«» 73,125 | Mo ey at Call.......ccrccreseseeeeees 110.760 
Deposits repayable on demand 1,219,026 | Bullion:—on hand............... 143,645 
Deposits fer fixed ees... 2,718,833 in transitu ..... 171,767 


Drafts on London Benkers...... 1,831,301 Government a d otner stocks... 
Dra‘'ts on head office and Bills receivable .....0..-..«...0+.... 4,073,125 





PERT 506,761 | Bills discounted............-........ 317,580 
Drafts on continental bankers Loans receivab e and advan_es —— 
BD cncocecossccece>sseevese Peti8eS. ......2..---+00+- 2122 
Notes in cireulation............-. 455,082 | Due by agents snd corresp o- 
Loans payable ....cecceccesse-s-coe BAB OOD | TEMS... ----0nrnveeesnnnsosensnnsnnee 4596 
Due to agents and corre-pon- {Peon seicsnenenbaiedieal 221,346 
ONS. .eercecerececeessensssneneree $2,512 
aeeasentel 82,332 
8,022,266 «8,073,288 
GEO. G. Chairman ; J. M. ROBERTSON, A. FRASER, Directors; 


D. T. ROBERTSON Chief Manager ; G. B. BARNARD, Chief Accountant. 
London, Sept. 30, 1891.—We have examined the returns of 
and 
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CITY BANK, SYDNEY. 
The following thirty-fifth half-yearly report of the board of 
directors was presented to the proprietors at the half-yearly 


general meeting held at Sydney, July 15 one = 

The balance sheet of the assets and liabilities of the bank on 
the 30th June last, with the usual statements showing the 
results of the half-year’s operations, certitied by the auditors, 
are now submitted to the shareholders. the net profits, after 
deducting rebate on current bills, interest on fixed deposits, 
providing for bad or doubtful debts, and defraying all expenses 
of management, amount to 16,088/ 1s 6d; to which is to be 
added balance from last half-year 1,738 53 2d, making available 
for distribution, 17,826/ 6s 8d, which the directors recommend 
for appropriation as follows, viz.:—To dividend at rate of 10 
per cent. per ey to reserve fund, 5,000/; to balance 

xt half-year, 826/ 63 8d. 

Via wr conor JAMES WATSON, Chairman. 









LIABILITIES AND AssETS—June 30, 1881. 








Dr. £ Cr. 
Capital paid up ........coccccssseses 240,000 | Coin and bullion on hand ...... 215,795 
eed . ongiengunanabaebanenee 80,000 | Cash balances ....serecsessercseseces 128,021 
Notes in circulation .,..........+0 887 | Bills discounted, &c...........+++ 1,149,648 
Deposits and other labilities... 1,137,780 Premises and furniture ......... 20,000 
Profit and 1085S ...ccccececceecseeees 18,797 
1,513,464 1,513,464 


WM. NEILL, Manazer. 
We heveby certify that we have examined the securities, com)ared the balances, and 
counted the cesh in the City Bank, at head office, and examined the returns from the 
branches as at 30th June, 158], and found the same as specified above. 
J. BLAXLAND, ROBERT WISDOM, Auditors. 
Certified before me this 7th day of July, 13831. 
JOHN 8. JAMIESON, J.P. 





The following is dated Melbourne, April 8 :— 


The directors have now to present the balance sheet of the 
assets and liabilities of the bank as on 31st ult., accompanied by 
a statement of profit and loss. The gross profits, after making 
full provision for bad and doubtful deb's, amount to 
25,4571 153 11d; to which is to be added balance from last 
half-year, 4,050/ 14s 8d; total, 29,5087 10s 7d. Deduct contra 
amounts—interest paid and accrued on deposits, and rebate on 
bills current, 15,1351 17s; note-tax, 146/ 15s 8d; charges 
account, 2,174! 19s 1ld; total, 17,457/ 12s 7d; leaving for dis- 
tribution 12,050/ 18s, which the directors propose to appropriate 
as follows :—Dividend at the rate of 7 per cent. per annum, 
5,2507; bank premises in reduction, 1,315/ 6s 4d ; reserve fund 
(making it 7,000/), 2,000/; balance carried forward, 3,485/ 11s 8d. 
The business of the bank has considerably increased during the 
half-year, and continues of a sound and satisfactory character. 

COLIN M. LONGMUIR, Manager. 


BALANCE SHEET, March 31, 1881. 


CITY OF MELBOURNE BANK (LIMITED). 








Dr. £ Cr. £ 
Capital paid-up ..,....00,,.c00eseres 150,000 | Coin and bullion ........cceccerses 44,622 
PGNOSCS Tad .. .scncnssnupitiniadacomne 5.000 | Balances due '.y other banks... 7,347 
Profit and lo-s account ...... 12,051 | Bilis receivable, and all other 
Notes in circulation ........000.c0« 19,867 INES: xo isasvacéicinecesenieand 633,063 
Bille in circulation  ...,..s.004... 34,917 | Bank premises ......cccccscesesees 4,315 
EMRE .recesmniiteegemeens | Mee 

689,347 689,347 


We hereby certify that we have examined the books and accounts of the City of 
Me bourne Bank, Limited, and that the avove balance sheet is correct. 
ANDREW BURNS, H. W. LOWRY, Auditors. 


Certified before me this 8th day of Apri’, 1881, JAMES FERGUSSON, J.P. 


ean nn 





COLONIAL BANK. 
The following report of the directors was presented to the 
proprietors at the eighty-seventh halt-yearly general meeting, 
/held 7th July :— 


The directors now submit to the proprietors the statement of 


|the debts and assets of the corporation on 31st December last, 
jas follows :— 














DEBTs. £ ASsETS. £ 

REONERDIOR .covsidsonstinaaaiidaanenss 432,261 | Specic.......cccce devscssobeseténnedeedis 

| Deposits, bilis, and other lia- Due on bills discounted and pur- 
| Dilities .......cccresrrcsersesosees 2,660,157 Chased, BC. 2.0.02. .c.csevevesceeree 1,977:901 
Paap CamPtal ocscccccesccesesecese 600,000 | Due on current accounts ......... 21,854 

Reserved FuNd....cccsseeercseeeeereee 100,000 | Due on bills remitted, cash at 
} Balance of profit from last half- NG TIN oie enters ceccaa 2,133,969 
ye eseversneee-e eessssssssessnsens 2,380 | Premises and furniture............ 10,00 

| Net profit for the half-year ...... 42,169 

3,836,967 3,836,967 





The directors have pleasure in presenting the above state- 
ment to the proprietors, and in adding that, notwithstanding the 
|Short crops in some of the West India Colonies, the result of 
the half-year just ended is likely to be equally satisfactory. 
They therefore ae that from the net profit, amounting, 
after providing for all bad and doubtful debts, and for mcome 
tax, tou 42,169/ 0s 4d; added to the amount brought forward, 
2,379 16s 2d, together, 44,548] 16s 64; an ordinary dividend of 
6 per cent., and an extraordinary dividend of 1 per cent., 
toe a per oats ce wg for oe half-year ending 31st 

ccembder last on the paid-up capital of the corporation, which 
will absorb 42,000/, and leave 2,548/ 1 i 
ward to the next half-year. a ee ee 


THOS. DANIEL HILL, Chairman. 


96 THE ECONOMIST. 
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COLONIAL BANK OF AUSTRALASIA. 


The following a po report was presented to the share- 
holders at the annual meeting held at Melbourne April 25 :— 
The directors beg to submit to the proprietors the aceompany- 
ing statement and report of the affairs of the bank as on March 
31 last. The net prefits, after deducting expenses of manage- 
ment, repairs to premises, stationery, rents, rebate on bills 
current, &c., and allowance for bad and doubtful debts, amount 
to, including the balance from last half-year, 23,458/ 03 8d; less 
tax paid on bank notes for half-year, 864/ 18s 1d; leaving for 
appropriation 22,5931 2s 7d, which the directors propose to 
apportion as follows, viz.:—Dividend at the rate of 8 per cent, 
per annum on 6/ 10s per share, 16,250/; reserve fund, 2,500/ ; 
balance carried to profit and loss—new account, 3,843/ 2s 7d. 
During the half-year branches have been opened at Donald and 





Reedy Creek. W. GREENLAW, General Manager. 
BALANCE SHEET—March 31, 1881. 

Dr. £ Cr, £ 
Capital ....cccccccersccseeeccesecseneree 406,250 | Coin and bullion........cccsecsseeee 233,235 
Bills in circulation.........sceceeee 93,235 | Foreign bills in transitu ......... 209,450 
Notes in circulation .......ss00« 105,844 | Balances due from other banks 232,343 
Deposits .....cccccccoccesercescesscese 1,622,764 | Bills receivable and other ad- 

Balances due to other banks ... G.OSG | « VBMCOS scscscccscccscccnssccscotscnes 1,578,977 
RaseFve. FANG .cccccvepeqecssegevecece 86,000 | Bank premises........cccccscscssecees 89,067 
Profit and loss—net balance ... 22,543 
2,343,622 2,343,622 
PxRorit AND Loss, 

Dr. £ Cr. £ 
Current EXPENSES .....csserereseees 18,990 | Gross profits for the half-year, 

Dividend at 8 per cent. per after providing for bad and 

RIOR sc ciracceviiimiitabienditine 16,250 QaewhTal GRUAR: -cccoscscscesstenne 63,090 
BMeserve FAN oc... .rsesceseraseces 2,500 | Brought from last half-year ... 2,135 
Rebate ....00....00000.-scecceerecseeees 23,642 
Balance to new account ......00- 5,843 





65,225 65,225 

W. GREENLAW, General Manager; W. BOULLY, Accountant, 
We hereby certify that we have examined into the position of the accounts and 
affairs of the Colonial Bank of Australasia as on the 31st March, 1881; that we have 
counted the cash balance, and carefully examined the bills and other securities held 
at the head office, and compared the returns of the several branches with the above 

balance sheet, and found the same to be correct. 
JOHN J. SMART, PETER MARTIN, Auditors. 
Certified before me this 13th day of April, 1881. FREDERICK WALSU, J.P. 





COLONIAL BANK OF NEW ZEALAND. 


The following fourteenth report of the directors was presented 

. ape erany meeting of the proprietors, held at Dunedin, 
uly 27:— 

The directors beg to submit to the proprietors the accompany- 
ing balance sheet for the half-year ended 30th June last. ‘The 
net profit, after deducting interest paid and accrued on fixed 
rebate on bills under discount, all expenses of management, 
rent, and other charges, and after providing for bad and doubt- 
ful debts, amounts to 16,4101 3s 10d; balance of profit and loss 
from previous half-year, 1,943/ 7s 11d; together, 18,3537 11s 9d; 
less tax on note circulation, property tax, and business license, 
1,956/ 13s 10d, leaving 16,396/ 17s 11d. The directors recom- 
mend that this sum be appropriated as follows:—To reserve 


fund (which will then stand at 30,000/), 2,000/; payment of |} 


dividend at 6 per annum on the paid-up capital, 12,000/ ; balance 
carried forward to next half-year, 2,396/ 17s 11d. Upon con- 
firmation by the meeting of the appropriations above proposed, 
the dividend will be payable at the head office on and after 10.h 
August next, and at the branches on receipt of the dividend 
warrants. GEO. M‘LEAN, Chairman. 


BALANCE SHEET as at June 30, 1881, including London Office at 
rua 31, 1881. 
Cc 


Dr. R. £ 
Capital paid up .......cccccsecsseees 400,000 | Coin and cash balances ......... 7; 
Notes in circulation .,...........++ 97,676 | Bu!lion on hand and in tran:itu 11,116 
Bills payable and other liabili- Gov. securities 3 % Consols ... 24,625 

BEND cnupevccviavencnpnecdgsessensces’ 54,091 | Notes of and balances due by 
BOG CIOR a cisksdsiseceichsedicdecdsnte 1,019,063 Other DANKS.,,......ccccscrseccesees 3,434 
Due to other banks ..,.......0+... 1,357 | Property and premises ......... 87,519 
Special suspense account......... 10,000 | Furniture and stationery......... 6,628 
Reserve PUNE occsvveccctsscsescavecds 28,000 ; Bills discounted, receivable, and 
Prete abd 1006 | .0diahvececsesesneiee 16,397 all other debts due to bank... 1,175,773 





1,626,584 


1,626,584 
We have examined the eash and bills at head office, and compared the abstracts of }j 


balances from the various branches, and certify the foregoing statement to be in 
accordance therewith and correct, E. SMITH 


Dunedin, July 22, 1881. A. BARTLEM ay,} Auditors. 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


The following twenty-ninth half-yearly report was presented 
to the shareholders at the general meeting held August 2 :— 

In submitting the subjoined audited balance sheet and state- 
ment of accounts for the six months ended on 30th June, the 
directors are gratified to be able to point to avery large increase 
on both sides of the bank’s business. The keenness of com- 
petition amongst lenders, the low rates of discount ruling, and 
the still large amount of unemployed resources, have militated 
against any present gi in profits, but the bank’s con- 
nection 1s now so widely and firmly established that a revival of 
the ordinary demand for banking accommodation must tell very 
favourably on the future. There are now upwards of 7,400 
Operative accounts in the bank’s books, being an increase of 
over 500 in the six months. The rapid extension of settlement: 
in the Goulburn Valley, a field which was originally taken’ up 
by this institution, has necessitated the opening of two additional 


agencies at Numurkah and Nathalia with satisfactory resulta. | 
——_—<—[—[—£—[=—[[—[—[=*>*==___F[=[= 





— 





Oct. 22, 1881.] 


An experimental agency has also been opened at Nhill, in the 
Wimmera d strict, with good promises of support. The directors 
recommend that the available profit be appropriated to the 

ment of a dividend at the rate of 8 per cent. per annum, and 
that the balance of 3,562/ 4s 7d be carried forward to the current 
half-year’s accounts. 


HENRY G. TURNER, General Manager. 
BALANCE SHEET for the Haif-year ending June 30, 1881. 























Dr. & R. £ 
Capital .cccccccesssccosescsscssoccsssces 350,000 | Coin and bullion ..................0. 314,983 
Reserve fund........scerereseseeeeeees 20,000 | Balances due from other banks 109,064 
WN EE TINIE cn vetxecnecenepacanesens 17,562 | Debentures ................ccccccecsee 30,500 
Notes in circulation .. -- 112,039 | Bank premises........................ 1 
Bills in cireulation .................. 1,343 | Australian and European Bank 
Balances due to other banks ... 2,832 advances in liquidation......... 19,624 
Deposits ............0:---seeeeeeeeeeee 1,526,411 | Bills receivable and other ad- 
interest accrued on ditto ....,.... LA DGM §  VOMORE . espcckscresceqnactetesstocees 1,509,359 








2,041,551 2,041,551 
We certify that the above is, in our opinion, a true and correct statement of the 
affairs of the Commercial Bank of Australia, Limited, on June 30, 1881. 
W. H. TUCKETT, J. K. BICKERTON, Auditors. 
Certified before me this 9th July, 1881, 
A. W. FRASER, J.P, 


COMMERCIAL BANKING COMPANY OF SYDNEY. 

The following sixty-sixth report was presented to the share- 
holders at a general meeting, held at Sydney, 19th July, 1881 :— 

The directors have pleasure in submitting to the shareholders 
the position of the bank on the 30th June last. After deduct- 
ing rebate on current bills, reducing premises account, paying 
note tax, and making ample provision for bad and doubtful 
debts. the profits for the half-year amount to 79,031/, 198 2d ; add 
| undivided balance from last half-year, 13,7301 5s 4d—92,762/4s 6d, 
which the directors appropriate thus:—To payment of a divi- 
dend for the half-year at the rate of 25 per cent. per annum, 
71,8751; increase of reserve fund, 10,000/; undivided balance, 
| 10,8871 4s 6d. The final instalment of the new capital, due on 
the 30th ultimo, has been received, and the capital now stands 
fully paid up at 600,000/. The reserve fund now amounts to 
590,000/ During the half-year branches have been opened at 
Thargomindah in Queensland, and Shellharbour in this Colony. 

R. JONES, Chairman. 


ee AND ASSETS. 








Dr. Cr. £ 
Capital..........crcccrsceeresssssecceee 600,000 | Coin and bullion In hand......... 929,607 
TRRBRROD iccsescegs<onseecesspsesertans 580,000 | Government securities............ 900,000 
Notes in circulation..........00.+ 425,971 | Notes and bills of other banks.. 16,089 
Bills in circulation .........cses«« 8,761 | Bills discounted, and all debts 
Deposits and other liabilities... 5,671,024 due tothe bank .......scs0s.sc008 5,298,114 
Profit and loss account,,,......+++ 104,054 | Bank premises, furniture, &c... 146,000 

7,289,810 7,289,810 


ProFit AND Loss ACCOUNT. 





Dr. £ Cr. 2 
Rebate on current bills........-++ 11,291 | Amount. undivided from last 
Divid« nd for past half-year, at DONE WOR 5... .4i0'. <stsnte<seblicccee 13,730 
the rate of 26 per cent. per Profi: for half-year ended June 
RUMOM vocccscccssesescocesscrsesesee 71,875 BD, LBB ccccosscsiscsedeveccovecse 90,323 
Reserve fund .oo.... sees esees 10, 
Carried to next half-year ...... 10,887 
Gutlchltindied 
104,053 104,053 


T. A. DIBBS, Manager. 
We hereby certify that we have examined the securi' ies, compared the balances, and 
counted the coin in the Commercial Bank, as on the 30th June, 1881, and that we 
have found the same as specified in this balance sheet. 
Sydney, July 11, 1881. J, R. STREET, C. T. GEDYE, Auditors. 


DELHI AND LONDON BANK, LIMITED. 

The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held on the 12th 
of October, 1881 :— 5 

The directors have pleasure to submit the audited balance 
sheet and profit and loss statements for the half-year ending the 
30th June last. The net profits realised during the past six 
months are 9,655] 9s 11d, which sum, added to the balance of 
6901 8s 4d brought forward from the previous half-year, gives a 
total of 10,346/ 18s 3d, which sum the directors propose to deal 
with as follows :—8,440/ 12s 6d for payment of a dividend for 
the past half-year at the rate of 5 per cent. per annum, free of 
income tax, payable on and after the 20th of October next ; 
1,5601 tobe credited to the doubtful debt account, leaving a 
| a balunce of 405/ 58 9d to be carried forward to next account. 

J. W. H. ILBERY, Manager. 
Royal Bank Buildings, 123 Bishopsgate street Within, 
London, E.C.,§ ber 24th, 1881. 
BALANCE SHEET—J une 30, 1881. 





Dr. R. £ 
Paid-up capital .......sssesssssseee 337,625 | Cash in hand and on _call......... 124,935 
on eustomers’ balances, , Government securities............ 120,569 
Aeposits, BCs...corcececdscsceeseeee 446 | Discounts, lovns, and credits ... 705,099 


ts, 
Excha ccounts, credits, &c. 252,967 | Other securities, bullien, ke. ... 242,268 
Resins! o 18.157-}-Preehold prom.ises ..sescsccessses.« 41,870 


Oe ee ee eee eee e ee eewoeneeeee 








1,284,541 1,234,541 
J. F. K. McGWIRE, Chief Accountant. 
We have examired the foregoing statements with the books, vouchers, and 
certify their 


— at head office, and to as also that the statements 
nena OT ALLARDICE, F. D, ATKINSON, Auditors. 


DOMINION BANE. 
a the tenth general annual meeting, held at Toronto May 
» the followin rt was adopted :— 
The directors Bey to pireebais the ae ae of ‘the 
business of the bank for the yesr ended April, 1881 : 
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Balance of profit 1 . 
profits for ‘the year ending 30ch April 1861, after deduct 
c arges . making ali provisio 1 n 
bad and doubtful debts, $143.930 2le—together, $145,735 
owe ee 4 > ‘een . es November, 1580, $38,310 
ividen cent., a ay, 1881, 81 i 
$77,620 ; season $68, 15 40c. Cansiek eae 60,000" 
written off bank premises account, $5,000; balance of profit and 
Joss carried forward, $3,115 40c. The “rest” now amounts to 
$415,000. The investments in government securities, it will be 
observed, are now $541,202 91e. During the year offices have 
been opened at Belleville and Lindsay ; the Bowmanville office 
has been closed. The various duties of the officers of the bank 
have been performed to the satisfaction of the Board. 
JAMES AUSTIN, President. 
Toronto, 17th May, 1961. 


ENERAL STATEMENT. 


§ 


58. $ ASSETS. 

Capital paid up ........0ssses---00e 970,250 | Specie ........ settee : 
DONE a -asccinensdaininstetnncnpminerssen’ 415,000 | Government deman! notes...... 177,208 
Balance carried forward ......... 3,115 | Notes, &c. of other bavks ...... 170,808 
Dividends unclaimed ............ 994 | Due from other banks ............ 239,019 

— payable May 2 ...... 38,810 | Governm: nt securities............ 
Reserved for interest, &c... Oma COT ..ccccoce.s -aneinebenene 
Notes in circulation............... Bills discounted and current ... 3,958,046 


Deposits not bearingintercst... 567,988 | Overdue debts secured. ; 
Deposits bearing interest......... 38 

Due to other banks in Canada 19,679 PCOVIGSR BOF) .caccccccecerececense 23,748 
Due to banks in Great Briain 137,248} Real estate 


SOORT OPE H See eee eee eee 


ee 


5,939,422 5,939,423 
R. H. BETHUNE, Cashier. 
Dominion Bank, Toronto, April 30, 1881. 








EASTERN TOWNSHIPS BANK. 


At the annual general meeting of the stockholders, held at 
Sherbrooke, June 1, the following report was adopted :— 

The directors in presenting to the shareholders the balance 
sheet of the bank at the close of the fiscal year, the 14th ult., 
together with the profit and loss statement for the year, desire 
to congratulate them cn the present savisfactory state of affairs. 
The balance at the credit of profit and loss on the 15th May, 
1880, deducting the dividend payable on the ensuing 2nd July, 
was 6,136 dols 16c, to which has been added 125,146 dols 91e, 
as the net profits for the year, after providing amply for all con- 
tingencies. This made the available profit 131,283 dols 7c. A 
dividend of 3} per cent. was paid on the 2nd January last, and 
at the meeting of the directors yesterday another dividend of 
like amount was declared payable on the 2nd July next. These 
two dividends absorb 96,942 dols 44c, and leave an unapplied 
balance of 34,340 dols 63c. The directors have determined to 
use this balance by reducing the amount standing at the debit 
of bank premises and furniture account to the net sum of 
100,000 dols, by an app'opriation of 12,614 dols 43c. They have 
also credited reserve fund with 20,000 dols, which leaves a 
balance to be carried forward at the credit of profit and loss of 
1,726 dols 20c. In thus applying the profits of the past year, 
the directors felt that they were consulting the true interests of 
the shareholders. It should be the aim of all bankin,y institu- 
tions so to strengthen their reserves that the risk of permanent 
deterioration by the recurrence of bad times may be avoided. 
Banking affairs are, like other business matters, subject to fluc- 
tuation from contingencies often beyond the control of managers 
or directors, and although business may be said to be in a fair 
state, yet some adverse circumstances have to be guarded 
against. The Banking Act of 1880, as was mentioned in the 
report of last year, provides for the issue by the Dominion 
Government of all bills under 5 dols, limiting the circulation of 
the banks to5dols and upward. Our own bank has always 
had a large portion of its circulation in 4 dol bills, and must, 
therefore, to some extent be affected by this change in the law. 
‘This part of the Act comes into force on the Ist July next, and 
although we may do our best to substitue 5 dols for 4 dols, 
we must look forward to some reduction in circulation. Agai 
the rate at which money can be loaned has Stee: spent vedmeal 
within a short period. This is partly due to the fact that there 
is still an absence of a er spirit in the community, as 
evidenced b tes. posits accumulated in the banks, and 
partly to of new loan companies based on 
foreign capital, such as the Crédit Foncier. The old loan com- 
panies have been seriously affeeted in their business by these 
changes, and the banks find it difficult and indeed impossible to 
lend money at short date, with the conditions of repayment at 
maturity, excepting at very moderate rates of interest. The 
directors feel, therefore, that a cautious policy is y; and 
they hope, by the exercise of due care that the Eastern Towa- 
ships Bank will retain the good mame it has acquired. The 
general business of the country is ot In Sherbrooke the 
manufacturers are fully employed. In Coaticook, besides the 
established, and which has proved a 

success, @ large root sugar company 
has been i At West Farnham a beet root sugar manu- 
factory of at least equal capacity with that at Coaticook is also 
under way. At and in Bolton large numbers of men 


are employed in copper mining ; and the various uses to which 


it is found asbestes may be applied has given an importance to 


Seo ee 000>——>a>aOaOaO0O>—ews >was 
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this mineral (large quantities of which are 
\srue embon deh in become fall o 
e lumber trade has again r 
in consequence of all these matters labour has advanced in value. 
As an Eastern Townships institution the bank watches, of course, 
with great interest everything which tends to develop the re- 
sources of this section of country, and the signs are considered 
by the directors the more healthy because they are not confined 
to our section or our business, but embrace agriculture as well 
as manutactures and mining industries. And it is on these 
grounds, as well as on the returns they have to exhibit, that they 
‘consider the present aspect of affairs to be satisfactory, taking 
heed at the same time to exercise caution in the administration 
of the affairs of the bank. R. W. HENEKER, President. 
GENERAL BALANCE SHEET—May 14, i881. 











LIABILITIES. $ ASSETS, 
Capital pald fa ....20..0.cccscsessse 1,338,856 | Specie ....cecesecceeereceesrerseeeeees 98,944 
| Reserve fund 220,000 | Dominion notes........eceeeeees 75,43 
Profit and loss balance.........-+. 1,726 | Bills & cheques on other banks 16,655 
Dividend No. 43 of 3} per cent. Due from other banks in 
payable July 2 .co.-ccee- Fee: 48,528 Camada....ccccerceccseseevensecseses 147,141 
E. T. Bank bills in circulation 702,634] Due from other banks not in 
Dominion deposits on demand 50,582 Camada..e.sseecrseeceeeersnrenees 187,002 
Provincial deposits on demand 22,612 | Bank premises and furniture... 100,000 
Other deposits on demand ...... $76,106 | Notes and bil's discounted and 
Other deposi's afier notice ...... 1,109,927 |  CUTTENE..........+essereeeeesereee ee 2,977,175 
Dividends unclaimed ........... 2,958 | Loans secured by bonds or de- 
Due other banks In Canad: ... 9,019 DONCUTES 22....ccccccccecccscrscecee 111,899 
Due other banks in the United Loans to Provincial Govern- 
RIE 58256 eta ate oa 11,507 mpént...28 iS koa A aa 5,324 
° Loans to Dominion Government 8,500 
Other assets ............ ienok aioe 34,382 
Debts secured by mortgages 
and real estate ........cccrseeee 135,135 
Notes and bilis overdue, not 
specially secured ............0+8 44,864 
3,942,455 3,942,455 


WM. FARWELL, General Manager, 


‘ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 
The following report is for the financial year ending February 
| Jast :— 

| The directors beg to present to the shareholders the annexed 
Pteiader of the assets and liabilities of the bank, and the profit 
‘and loss account for the year ended 28th February last. The 
| gross profits for the year, after making full provision for bad 
‘and doubtful debts, amount to 101,128/ 1s 10d, from which have 
to be deducted rebate of interest on current bills and crafts, and 
all charges at the head office, and at the branches in Rio de 
| Janeiro, Pernambuco, and Santos. The net profit amounts to 
| the sum of 75,948/ 103 1d, which includes a balance of 
| 13,9741 3s 4d, brought forward from the previous year. Out of 
this sum the directors, by virtue of the authority conferred by 
\the articles of association, have set apart and added to the 
| reserve fund the sum of 10,000/, and they have written off the 
‘cost of the bank premises in Brazil the sum of 1,586/ 188 8d, 
reducing the amount at debit of these premises to 20,000/. A 
| dividend on account of 8s per share, amounting to 20,0001, was 
paid in December last, and it is now recommended that a fur- 


ther dividend of 8s per share, and a bonus of 4s per share, to- ! 


'gether amounting to 30,000/, free of income tax, be divided, 
| making the distribution of profit for the year 20s per share, which 
is equal to 10 per cent. of the paid-up capital of the bank. After 
| providing for the dividend on account already paid, and for the 
| pavment of the dividend and bonus now recommended, there 
will remaia at credit of profit and loss account the sum of 
14,361/ 11s 6d, which the directors propose should be carried 
forward. ‘The depreciation in steriing value of the capital of the 
bank employed in Brazil amounted on the 28th February last, 
at the exchange of 213 per cent. (the rate then ruling at Rio de 
Janeiro for biils at 90 days’ sight on London), to 83,333 6s. 8d. 
The reserve fund, which now amounts to 150,000/, is applicabie 
in the first place to making good this sum. The directors deeply 
regret to have to report the recent resignation, on account of ill- 

health, of their colleague, John Gallop, Esq. 

WILLIAM BEVAN, Chairman. 
138, St. Helen’s place, E.C., May 12, 1881. 
LIABILITIES axp ASS TS—February 28, 1881. 





R. £ 
Dn. £ Cash at bankers and in hand... 235,047 
| Capital paid up ....00...cccocessrees 500,000 } Bills receivable ..................... 2,299,684 
Due on current and deposit Other assets and debit balances 1,258,779 
AOCOUDES . 0.46... ccceeeesesss-sseee 564,367 | Bank premises in Brazil......... 20,000 
Bilis payable, other liavilities 
and crevit balances .........60 2,642,497 
pearls PewG iss ckc:..cccccteshsetben 140,000 
Now credited by virtue of the 
Artices of Association ...... 10,000 
Rebate of interest on current 
bills and drafts .........c00.-cece 2,284 
Profit and loss account, as per 
statement below 2... ..cesceee 44,362 
3,903,510 3,903,510 
Liabilities on foreign bills discounted ..,,...ccccssssssssesscssssseescsseseeesseseeees eas 113,205 
D. HOWDEN, 


London April, 27, 1881. THOMAS SELLAR,} Directors. 

We have examined the statements of account transmitted from the several branch 
tke co rectness of which is certified by local a ditors, also the books 
Kept at the head office in London, and find the above balance sheet and profit and loss 
account correctly drawn up in accordance therewith. The profit at the branches for 
the pat year has been taken at the current exchange on the ate at which the 
accounts are closed. The cupital employed at the branches stands in the accounts at 


274, the par of exchange #s before, and is shown in the balance sheet what portion of 
the reserve fund is required to meet the depreciation in sterling value of the said 


capital, JOHN YOUNG, MORGAN YEATMAN, Auditors, 
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found in parts of these | 
which is tending to the nee —_ ae 
’ 


Ls 


[Oct. 22, 1881, 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 


The following report of the directors was presented to the 
| proprietors at the fifty-sixth ordinary meeting, held July 25 :— 
| he directors present to the proprietors the statement of the 
accounts of the bank, and they consider the result of the half. 
| year’s operations satisfactory, bearing in mind that the rates 
| obtainable for money, both here and in the colonies, have been 
extremely low during the whole of the period under notice, 
The proprietors will observe a small increase in the amount at 
debit of premises account, which is caused by an outlay of one 
of the sub-branches, and the directors take this opportunity of 
stating that the growing business of the Adelaide branch 
requiring enlarged office accommodation, they have authorised 
the erection of a new building on the site of the old one formerly 
purchased by the bank. The profit and loss account shows 
that, after defraying current charges of management, making 
provision for bad and doubtful debts, and adding to it the sum 
of 2,519/ 23 1d brought forward from last half-year, there 
remains a balance of 33,491/ 10d, which the directors propose to 
apply as follows, viz:—To the payment of a dividend at the 
rate of eight per cent. per annum, free of income tax, on 
720,000/, 28,8007; to the reduction of bank premises and 
furniture accounts, 1,000/; and to be carried forward, 3,691/ 10d. 
A. L. ELDER, Chairman. 
BALANCE SHEET. 





LIABILITIES. 


ASSETS, £ 

Paid-up capital .......0....e0eerseee 720,000 | Bills receivable, loans, cash, &c... 3,533,668 
BOOP FOE TRAE o.00cccccceseessonece 115,000 | Specie and builion ................6. 564,136 
DODOCEG | Sassstceccccsessoccedscvecsscve 2,846,175 | Bank premises and furniture... 115,041 
Bills payable .....,.........e0ssesee 279,369 | 
CAPCTIALION cccvcenrpessocacccesceveses 185,136 
Balance from last half-year...... 2,519 
PORE | ic nccdcsbiccevebsddcnbloccoddvcsce 48 

4,212,745 4.212,745 


Examined, compared with the books and vouchers, and, together with jhe securities 


found correct. 
(Signed) J. H. STEINMETZ, 


July 21, 1881. HENRY R. SPERLING, § A™itors, 





HONG KONG AND SHANGHAI BANKING 
CORPORATION. 

The following thirty-second report of the court of directors 
was presented to the ordinary half-yearly general meeting of 
shareholders, held at Hong Kong 16th August :— 

The directors have now to submit to you a general statement 
of the affairs of the bank, and balance sheet for the half-year 
ending 30th June last. The net profits for that period, in- 
cluding $8,580.59 brought forward from last account, after 
paying all charges, deducting interest paid and due, making 
provision for bad and doubtful accounts, and for the difference 
in exchange between the rate at which the dividend is declared 
and the current rate of the day, amount to $394,280°81, of 
which, after taking out rebate on bills not yet due and remune- 
ration to directors, there remains for appropriation $370,401°36. 
From this sum the directors recommend the payment of a divi- 
dend of 1/ 10s sterling per share, which will absorb $266,666°67. 
The directors recommend placing $100,000 to the credit of|} 
reserve fund, which will then stand at $1,9V0,000, and carrying |} 
forward the balance, viz., $3,734°69 to the credit of new prott|} 
and loss account. A. McIVER, Chairman. 


Hongkong, 11th August, 1881. 
BALANCE SHEET—June 30, 1891. 








ASSETS $ LIABILITIES. $ 
COMA | cee idieloenbbiliciites tik 10,995,880 P. aid-up capital seenee eeeeeecceses 5,000,000 
Government securities ......... 95,091 | Reserve fund .secse...see--seeeee + — 1,900,000 

Bills discountec, loans, and Marine insurance account...... 150, 
HOM “5 ickesdicivbicccivegvecsen 18,566.901 | Notes in circulation ..........-+ 1,981,616 
Bilis receivable ......:00.....s00 17,995,867 | Deposits ..........++ inbvinodinnee - 29,942,309 
Bank premises ..cse.eseseese-seee 266,776 | Bills payable,.......ccssesssseseers 8,755,557 
OM UO aicatedinessccscesdbete 103,248 | Profit and loss account ....... 394,281 
48,023,763 48,023,763 

A. McIVER, H. L. DaLRYMPLE, H. HOPPIUS, Directors. 


T. JACKSON, Chief Manager; H. SMITH, Chief Accountant. ; 
We have compared the above statements with the books, vouchers, and securities | | 

at the Head Office, and with the returns from the various branches and agencies, 

and have found the same to be correct. P. KE, » anditors. 
Hongkong, llth August, 1881. A. P. McEWEN,{ 


IMPERIAL OTTOMAN BANE. 

The following report was presented to the eighteenth annual 
general meeting of shareholders, held 22nd June, 1881 :-— 

The general committee have the honour to lay before the 
shareholders their eighteenth annual report. The accounts made 
up to the 31st December, 1880, show—after making additions to 
the “sun reserves,” which increase that account to 
3,671,002 28 9d—gross profits of 387,5631 19s 5d, and net 

rofits of 238,880! 17s 1d, which, added to the balance brought 
orward from last year, leaves 342,390/ 11s 2d at the credit of 
the profit and loss account. The convention of November, 1879, 
referred to in our last report, has hitherto been satisfactorily 
carried out, and there is reason to hope for a progressive inerease 

| in the receipts. Up to the end of the first year’s working, these 


were sufficient to meet the first charge upon them, and to leave 
a surplus, which will be available for the Turkish bondholders. 








Oct. 22, 1881.] 


LIABILITIES anp ASSETS—December 31, 1890. 








LIABILITIES. £ ASSETS, £ 
Capital paid-up ...........ecsseeee 5,000,000 | Cash .0....coscssercrsssoreesssaserereee + 481,492 
Note circulation. .,.....0...cseseeses 123,468 | Money at call,......c.0c.cccscsccess 998,425 
Ee ROW oo cceneccreerecsencesess 258,919 | Bills receivable .........cce.cceceeee 694,368 
Current accounts and sundries 1,752, Investments .....,..cceccecsseccenee 623,318 
Deposits for fixed terms ......... 254,482 | Current accounts of sundries... 1,496,366 
Sundry reserves........--..sse000++ 3,671,002 | Advances on securities ......... 264,406 
Profit and loss (including Premises and furniture ......... 69,852 
103,510 from lastaccount) ... 349,391 | Statutory advance to the 
OPORRMROE ©: sncecssencesontetae 2,700,900 
Advances to the Government, 
under convention of 22nd No- 
We, BOD ik iiindinccceuns 3,216,171 
! Advances to the Government, 
| _ including interest............... 245,571 
Current account with the 
GOVOPRMREME, ...cccoccrcccce:sisee 622,122 
13,403,071 11,403,071 


IONIAN BANK. 


The following half-yearly report of the directors was sub- 
mitted to the proprietors on May 3 :— 

The directors beg to present to the proprietors their report 
for the six months ending 31st December, old style, or 12th 
January last, together with the balance sheet as prepared by 
the auditors, Messrs Cooper Brothers and Co. The gross profits 
for the half-year have been 25,808/ 6s 2d, from which have to 
be deducted charges and interest on deposits 13,718/ 6s 4d, with 
a further sum of 6,000/, which it has been deemed prudent to 
pass to the credit of bad and doubtful debts; together, 
19,718/ 6s 4d, leaving 6,089/ 19s 10d; this, added to the rest 
on the 12th July last, 33,328/ 13s 1d, less half-year’s dividend 
of 6 per cent. per annum, paid 4th November last, 6,141/ 18s, 
makes 33,276/ 14s 11d, out of which the directors now recom- 
mend the payment of a dividend at the rate of 6 per cent. per 
annum, free of income tax, which will absorb 6,1411 18s. 
Business, as may be imagined, has of late been much interfered 
with, owing to the present political state of the country, but the 
directors still look forward with confidence to the future pro- 


| Sperity of the bank. 





GENERAL BALANCE SHEET—January 12, 1881. 


LIABILI'IES. £ ASSETS. £ 
Capital—6,000 shares fully paid 150.C00 | Cash st London bankers and in 
5,473 — 161 paid... 54,730 hand, and foreign bank notes 236,479 
Notes in circulation ............... 400,094 } Convertible securities in 
Deposits tearing interest......... 206,566 LOOGOR .. 2 AiiL...pheaitseesssbng 55,936 
Current accounts ...............00. 60,370 | Bills discount: d and other secu- 
Bills payable, &c..................... 135,219 rities, loans to Greek Govern- 
Provisioa for bad and doubtful ment, and otheradvances, &e. 652,315 
CO ail ccd, wcnnce dts ds tccbdoonsl 33,185 | Bills receivable in hand in 
Undivided profits ................48 33,277 NIE coli Bnciharetenndecsaivioncnias ¥ 
Bank premises ..............6..0008 13,275 
1,063,441 1,063,141 


We have compared the above balance sheet with the books and vouchers of the 
London offi e, and the returns from the branches, and certify the same to be correct. 
COOPER BROTHERS and CO., Auditors, 
14 George street, Mansion House, London, April 22, 1891. 





LONDON AND RIVER PLATE BANK, LIMITED. 


An interim dividend of 4 percent. (8 per cent. per annum) 
was paid in June last. 





LONDON AND SAN FRANCISCO BANK, LIMITED. 


The following report was presented to the first ordinary 
general meeting, held 1st June, 1881] :-- 

The directors beg tosubmit to the shareholders the general 
balance sheet of the bank and the profit and loss account from 
the date of commencement of its business (1st October, 1880) to 
3lst March, 1881. The liquidation of the old bank has been 
practically closed, and, as will be seen from the annexed state- 
ment of accounts, the surplus of assets over liabilities transferred 
to this bank was 91,814/ 5s. Of this sum 78,000/ stood at the 
credit of reserve, and 13,814/ 5s at the credit of profit and loss; 
and these sums have been carried to the same accounts in this 
bank. The balance of profit and loss brought forward from the 
old bank is, therefore, 13,814/ 5s. The profit of this bank for 
the six months from lst October, 1880, to 3lst March, 1881, is 
14,7651 88 9d, making with the above 13,814/ 5s a total of 
28,5791 13s 9d. Of this amount the directors recommend that 
21,0001 be applied to the payment of a dividend of 5 9 cent., 
free of income tax, leaving 7,579/ 13s 9d to be carried to profit 
and loss new account. The outstanding account referred to in 
the report of the old bank in March, 1880, and at the meeting of 
this bank on the 5th January last, is still unsettled, but as then 
stated any loss that may arise will be provided for out of the 
reserve fund. JAMES DAVIS, Secretary. 

18th May, 1881. 

GENERAL BALANCE SHEET—March 31, 1881. 


Caprran AND LiasBiuitiss. £ | ee sore. ule on 
Bil 


UP .........000.--1--00e 420,000 
Due at apr bo and deposit ls receivabie, bills dis- 


snieeenadpectainniuphnnes 1, counted, 
histve temk docs dibsnesenas Ghani and other assets ........... 1,304,206 
bate ...... ucdiatbckieee 1,017 
Balance ..,...... whe died cnceet en corns 28,579 


1,534,280 1,534,280 

H. GOSCHEN, R. RYRIE, R. D. PEEBLES, Directors; 
JAMES DAVIs, b 
examined the books of tie London and San Francisco Bank, 
Lingus peat at the head office of the Bank in London, as also the copies of and 
extracts from the books and accounts of the branch at San Francisco, transmitted to 





e buildings, San Francisco 80,000 








eens senses SRS, Sessa 
_ 


29 


—_—_ Se stent 
the head office, and we find the above balance sheet is fa! sheet’ 
properly drown up as as to exh'bit a true and corr ct eee ton en ee 
as shows by the books of the company. The 1 of the bank employed in San 
Francisco is taken at the exchange of 49§ to the 
TURQUAND, YOUNGS, & CO., WM. BEVAN, Acditors. 





MERCANTILE BANK OF SYDNEY. 
onan following report is for the half-year ending 30th June, 


The directors beg to submit to the proprietors the following 
report of the results of the business during the half-year ending: 
30th June, 1881. The accounts now presented show that the 
balance at the credit of profit and loss, after deducting accrued 
interest on fixed deposits and current accounts, and after pro- 
viding for all bad and doubtful debts, amounts to 21,990 15s 4d. 
This balance the directors have appropriated as follows, viz :— 
Expenses of management in Sydney andat Loadon office, includ- 
ing directors’ and auditors’ fees, salaries, rent of premises, 
stationery, &ec., 4,440] 1ls 2d; rebate on bills discounted not 
due on 30th June, 1881, 2,855! 6s 3d; in payment of a dividend 
at the rate of 9 per cent. per annum, 13,500/; leaving a balance 
of undivided profit amounting to 1,194/ 17s 11d. I[t devolves 
upon the meeting to elect a director in the room of the Hon. 
Sir John Hay, K.C.M.G., who retires in terms of the deed of 
settlement, but is eligible for re-election, and has given the 
requisite notice that he is a candidate. It is also necessary to 
elect two auditors in the room of James Scroggie, Esq., and H. 
E. Cohen, Esq., both of whom are eligible for re-election. A 
branch of the bank has been opened at Redfern since last hal f- 


yearly meeting. 
JOHN HAY, Chairman. 
BALANCE SHEET—June 30, 1581. 





Dr. £ Cr. 2 
Capital paid up reorse....css00..2... 900,000 | Coin om hand ...cssccersecee-cseceee 211,395 
MOOREUG TUNIS cnc cencassccdec cc, ccne 116,894 | Cash balances......... be Ss ecae 111,974 
Notes in circulation ............... 11,387 | New South Wales Government 
Deposits and other liabilities... 8$47,927| debentures .......00..00..00000.... 55,936 
Profit and 1098 .......ce.ce-sceseee 21,990 | Rank premises .............-s.c0.+0 38,351 

Bills discounted, s-curities for 
advances, and other assets... $76,102 
Expenses of management... ... 4,451 








1,298,1 1,298,198 
F. A. A. WILSON, Manager; HECTOR ALLEN, Secretary. 
Examined and found correct, JAMES SCROGGIE.) 4 Waitoss, 
y 


Hi .E, COHEN, 
Declared before me, A. W. SUTTON, J.P. 





MERCHANTS’ BANK OF CANADA. 


At the annual meeting, recently held at Montreal, the follow- 
ing report of the directors was read : — 

The directors, in reporting to the steckholders the operations 
of the year just closed, beg to state that the business of the in- 
stitution has made very satisfactory progress since the last 
annual meeting. The year has witnessed a considerable change 
for the better in all the leading departments of industry and 


commerce, and the result has been manifest im a steady and 


continued improvement in banking operations. In this im- 
provement the Merchaats’ Bank has fully participated. The net 
profits of the year’s business, after deducting charges, interest 
on deposits, and provision for the bad and doubtful debts of the 
year, have amounted to $651,600. (Included in this are sundry 
sums recovered from former appropriations and otker sources 
extraneous to the ordinary business of the bank.) Add profits 
brought forward from 1880, $4,911; together, $656,511. This 
sum has been disposed of as follows: To amount of dividend 
No. 24, at 3 per cent., $166,439; amount of dividend No. 25, 
at 3 per cent., $168,348 ; amount written off bank premises and 
furniture account, $23,506; amount added to rest, $50,000; 
amount transferred to contingent account, $235,953; balance 
carried forward to next year, $12,264. The profits of the year, 
it will be noted, have not only enabled a considerable sum to be 
transferred to the Contingent Fund, but a substantial amount to 


tinue the policy of reducing the amount representing the value 
of the bank’s various premises and office furniture. The Board 
have watched very carefully the progress of various matters 
connected with the business of former years, and, before closing 
the books, wrote off every debt that appeared in their judgment 
to be irrecoverable. They have also made considerable appro- 
priations on account of such debts as are secured, the 
working out of which is not yet completed. ese various 
amounts have been charged to the Contingent Fund, the balance 
of which they look u as sufficient to cover any remaining 
residue of the doubtful assets of the bank. Considerable pro- 
has been made during the year in the sale of real estate, 
ut the Board, in view of probable continued improvement in 
the times, have not been anxious to press properties on the 
market that yield a fair revenue. They have, however, not let 
any opportunity pass by of realising upon any property when a 
reasonable price is offered for it. The amount i 
ptverty. 00 wil be nated Se to the seepmenateel 
Se cooled 3 ae OF the bank have steadily ias- 
wo bie of tn counts, to alo 
and small in amount. The business country, to sp 
pearance, is on a much sounder basis than formerly, and there w 


of unproductive | ; 
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be added to the rest. It has been thought desirable also to con-| | 
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PROMOS TROT ooo... cccdeccccecesns 17,101 
1 


monies, 
‘| said statements and a-counts to correct, 
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a fair prospect at present, with such caution as former reverses 
cman ae higher average of success in mereniy wel 
manufacturing pursuits. Should this expectation be re \ 
the banks are likely to reap the benefit in a diminished average 
of losses, and more satisfactory results generally. The usual 
balance sheet of the bank, as on the 31st May (being the closing 
day of the year), is hereto appended, and the directors have 
pleasure in calling attention to its various items as compared 
with those reported to the shareholders a year ago, the evidence 
of substantial improvement therein being clearly manifest. The 
Inspection Department of the bank has carried on its labours 
during the year with zeal and Sa and the Board have 
every reason to be satisfied with the thorou hness with which 
the work has been done. Every office of the bank has been 
inspected during the year. The general manager and the other 
officers of the institution have discharged their duties to the 
satisfaction of the directors, and are entitled to your thanks for 
the care bestowed on the business entrusted to their charge since 
the stockholders last assembled. 


JOHN HAMILTON, President. 





Montreal, June 6, 1881. 
GENERAL STATEMENT—May 31, 1881. 


LIABILITIES. $ j ASSETS. 3 

Notes in circulation .....c.c0.00+++ 2,835,519 | Gold and silver coin on hand... 385,149 

Deposits bearing interest ...... 4,916,811 Dominion notes on band ......... 899,660 
Deposits without interest ...... 2,858,436 | Notes and cheques of other 

Due to other Canadian banks 494,010] Canadian banks.........-0.++.++ 442,277 
Due to other Canadian banks Due by other Canadian banks 

in daily exchanges ..........+ 4,349 in daily exchanges ...+++.+++++ 58,415 
Due to banks in Great Britain 35,212 | Due by agencies and by U.S. 

Dividends unclaimed ..........+. 4,938 National banks ....ccccessereeses 1,715,522 

Dividend payable June 1,1881 168,348 | Loans, discounts, & advances 12,565,924 
Capital paid Up ..........00008...... 5,611,603 | Loans, discounts, and advances 

Rest ............cc:ssessssesseeceeeee 825,000] overdue,notspeciallysecured 226,195 
Contingent ACCOUNE ..........2se08 235,000 | Loans, discounts, and advances 

Balance to profit and loss ac- not secured..............:s0sesee0e 117,653 

count of next year .........60 12,265 | Mortgages, &., bearing interest 264,419 

Real estate, productive .....0+ 157,386 

Real estate, unproductive ...... 284,362 

Bank Premises see. secesessesrseene 470,000 

Other Assets ......ccerceceererseeree 15,029 

17,601,991 17,601,991 

(Signed) G. HAGUE, General Manager, 


NATAL BANK. 
The following report is for the year ending December 31, 
1880 :— 


The directors, in submitting to the shareholders the annual 
balance sheet, certified by the auditors, have the satisfaction to 
report that the position and prospects of the bank continue to 
be in every way satisfactory, and that after provision has been 
made for all bad and doubtful debts, payment of interest on 
deposits, rebate on bills, and all other expenses, the disposable 
profits of the year amount to the sum of 16,959/ 10s 5d, an ex- 
cess over those of 1879 of 2,111/ 183 3d. The directors recom- 
mend that this amount be appropriated in the following manner: 
Amount carried to reserve fund, 3,888! 15s 1d; interim dividend 
paid on 30th June, 5s per share, 4,191/ 10s; dividend on 31st 
Dec., 58 per share, 4,191/ 10s; bonus, 2s 6d per share, 2,092/ 15s 
—together, 14,3671 103 1d. This represents a dividend for the 
year equal to 123 per cent., leaving a balance to be carried for- 
ward of 2,592/ 03 4d. The reserve fund now stands at 21,000I, 
being the full amount required by the charter, the former part 
of which has been invested in Government securities, which, if 
realised at present prices, would show a very large increase on 
the purchase price. The same remark applies to the other invest- 
ments of the bank in consols, Government, and colonial securi- 
ties. Towards the end of the year, your directors, in consider- 
ation of a large and influentially signed memorial from the 
inhabitants of Ladysmith and district, opened a branch there, 
under the management of Mr J. G. Munro, which they hope 
will show satisfactory results. Since the commencement of this 
year your directors have resolved to open a branch at Newcastle, 
and as they have secured the services of Mr. James MacKellar 
as manager, they hopefully anticipate that this branch will do a 
good and satisfactury business. G. C. CATO, Chairman. 

Pietermaritzburg, January 27, 1881. 


ANNUAL GENERAL ACCOUNT for the Year 1830. 


Dr. £ Cr. £ 
Capital PO aiiit in atebiniicin 84,122 | Cash on hand ..........ccceccscee 313,812 
Notes in Circulation ............ 10,852 | Notes and bills discounted ... 2,338 
Dividends unpaid ... ........... 536 | Government bonds ..........00... 149,287 
Bills for collection, as per Bills receivable .. ....sese0..s00 18,654 

CONETA.0...sererenserereneeeeese 18,854 
Deposit and current accounts 
and interest .................. 542,310 


Bad and doubtful deb's......... 
Balances due to other banks... 187,181 


2,770 


-_———— 


seeere 





batts 824,071 824,071 
e, the undersigned, have audited the statements and accounts of the head 

and Durban branch of the Natal Bank for t year Decem 7" 

have had produced to us all Saaincin wealth Uninet ane selene, 


and other securi ies required for such audit, and wo da heme certify the 


JOUN P. SYMONS, 
Pibinieiteicisiageutslened eam, RICHARD VAUSE, Auditors. 


ee 
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NATIONAL BANK OF AUSTRALASIA, 


The following is the forty-fifth report of the directors :— 
The directors now submit the balance sheet of the Bank of 
31st March last, and profit and loss account for the half-year 
terminating at that date. It will, no doubt, afford the share- 
holders satisfaction to see that, after providing for expenses of 
management and making the other deductions enumerated, the 
net profit for the period amounted to 52,2847; add recoveries 
from debts previously written off, 1,370/; and balance from last 
half-year, 7,395/—total, 61,049; less—note tax in Victoria, 
1,267/; leaving available for distribution, 59,782/. The directors 
recommend that this amount should be thus appropriated, viz. : 
Dividend at rate of 123 per cent. per annum on paid-up capital 
of 800,000/, 50,0001; to reserve fund, 2,500/ (making same 
297,500/); balance to next half-year, 7,282/ 5s 3d. During the 
half-year branches were opened at Boort, Lanerfield, and 
Smeaton, in Victoria; those at Beachport and Millicent, in 
South Australia, being withdrawn. 
F. G. SMITH, Chief Manager. 
Melbourne, 21st April, 1881. 
AGGREGATE BALANCE SHEET for tne Half-year ending March 31, 1881, 
(Lond«n branch accounts being included to December 31, 1880.) 
LIABILITIES. £ ASSETS. £ 








Notes in circulation  ........sses-e 299,985 | Specie, bullion, and cash............ 841,468 
Bills in circulation .........sscseeee Government debentures and 
SN cuca GBBT ABD 1, ORIG sccisvrrcineseccooracereepeeneent 1,700 
Balances due to other vanks...... 76,469 | Bills remitted in transitu......... 1,716,836 
Capital paid Up .....sceseccseseees Due by other banks ...........0008 21,570 
Reserve fund  .....s..crcecsesereeeree Notes of other banks ..........s000. 
Bank premises reserve ........++++ 80,000 | Rills and all other advances...... 3,162,334 
Profit and luss account ...... s+. 59,782 | Bank premises ..........cccccssssseees 197,054 
Durty Stampa: cociceccvccersecosrecsse 1,812 
6,431,658 6,431,668 


We hereby certify that we have examined the accounts of The National Bank of 
Australasia, for the half-year ending 3lst March, 1881, that we have counted the 
cash and examined the bi'ls and other securities held by the bank at its head office (the 
assets and liabilities at the branches are taken on the certificates of the managers and 
accountants), and that to the best of our knowledge and belief the above balance 
sheet is correct. ANDREW BURNS, W. H. TUCKETT, Auditors, 

Certified before me, at Melbourne, this 20th April, 1881. 
FREDERICK WALSH, J.P. 





NATIONAL BANK OF INDIA, LIMITED. 


The following twenty-eighth report of the directors is dated 
September 20th, 1881 :— 

The directors submit to the shareholders herewith an interim 
statement and profit and loss account, as at 30th June last, duly 
audited. The net profits for the half-year, after making pro- 
vision for bad and doubtful debts, amount to 12,954/ 12s 3d, 
which, with the balance brought forward—*,459/ 16s 94—makes 
a total of 19,414/ 9s. This sum the directors have dealt with 
as follows :—In payment of an ad interim dividend at the rate 
of 5 per cent. per annum, free of income tax, 11,631/ 5s: carry- 
ing forward 7,783/ 4s. The directors regret the disappointing 
result of the half-year’s working. The uncertainties attending 
eastern exchange operations were greatly enhanced during the 
pain in question by the sitting of the monetary conference, it 

eing impossible up to the time of its adjournment in July to 
foretell whether its deliberations might not result in the rehabil- 
itation of silver on the basis of 153 to one of gold, which would 
have caused quite a revolution in the eastern exchanges, and in 
the face of such a possibility the utmost caution in operating 
was rendered imperative in order that the bank should not be 
unduly committed in either direction. 

ROBT. CAMPBELL, General Manager, 
London, 20th September, 1481. 


GENERAL BALANCE SHEET for the Year ended June 30, 1881. 








LIABILITIES. ASSETS. £ 

Capital PALA UP ...cceccersroeeseee 485,250 | Cash on hand and at bankers ... 340,045 

Beebeve MMA .cccccscs ces sccieccesee $6,000'| Badt80ar 5.....cececs.ctececscoserceeseees 148,910 

Current and fixed deposits and Govern nent securities ..........0 1,028,448 

OURS? SCCODNES:.....000.0-cc0cc0000 2,688,300 | Property, and furniture .......+. 45,331 

Bills payable .........ccccccsscseeees 1,138,628 | Bills of exchange ............0000+5 2,292,047 
Profit and lvss account,.......... 19,414 | Loans on Government and other 

BOORTEIOL....csicccoserisccccespredeos 492,311 

4,347,002 4,347,092 


R. 0. CAMPBELL, J. R. BOYSON, DAVID REID, Direetors. 
R. CAMPBELL. General Ma: ager. 
R. H. BANNISTER, Sub-Manazer and Accountant. 
We have compared the above balance sheet with the books and vouchers kept in 
Landen, ne the certified returns from the branches, and find the same in accordance 


FRANCIS COOPER ( Brothers & Co. 
Leuhonegheubec Maia 0.), Wx, STANSFIELD, Auditors. 





NATIONAL BANK OF NEW ZEALAND, LIMITED: 

_ The following report was presented to the shareholders at the 
ninth ordinary general meeting, held 26th of July :— 

The directors have as usual to submit to the shareholders their 
annual report, with the balance sheet for the year ended 31 
March last, from which it will be seen that the gross profits for 
the year, together with 1,528/ 16s 6d, carried forward on Slst 
March, 1880, after deduc interest on deposits, and makin 
provision for bad and doubtful debts, amount te 85,34€1 13s 0d. 
a this have to be deducted the expenses at head office and 

ranches 53,476 83 3d, and rebate on bills 6,1741 17s 2d, leaving 
F ctet available ‘balance of 25,695! 7s 7d. A sum of 10,500! 
has already been paid to the shareholders by way off 
interim dividend, and the directors prosese that a further pay- 
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ment be made of 14,000/, being 4 per cent. for the half-year, or 
a total dividend of 7 per cent. for the year, and that the balance, 
1,1952 7s 7d, be carried to the next account. Important changes 
have been made in the staff in the colony. In connection with 
these, Mr William Dymock, heretofore manager of the Dunedin 
branch, has been appointed inspector, and the Colonial Head 
Office of the bank has been transferred to Dunedin. 
W. J. STEELE, General Manager. 
37, Lombard street, London, 15th July, 1881. 
BALANCE SHEET en year —— March 31, 1881. 


Dr. R. £ 
Capital paid UP .....0000........0e8 350,000 | Coin and bullion and cash...... 251,369 
Reserve WN isscenpesinky) ctasasice 10,000 | Bills, loans, current accounts, 

Note circulation .............5... 1 OVID Bilis desnticiprsansaie 2,126,332 
Liabilities on deposit and cur- Landed property, premises, &c, 75,593 
Tent ACCOUNES .......cccccrecceeeee 1,543,798 
Bills and other liabilities (in- 
cluding the provision for 
doubtful debts) .........cssceeeee 430,912 
Profit and loss account—ba.- 
MOR OF co ecocecsscssidebongtetocecich 15,195 
2,453,295 2,453,295 


Andited and found correct according to the books and vouchers at the head office, 
and to the certified balance books received from the several branches. 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors, 
14th July, 1881, 





NEW LONDON AND BRAZILIAN BANK, LIMITED. 
The following report is dated October 6 :— 


The directors have the pleasure at this, their tenth annual 
general meeting, to present to the shareholders the annexed 
| statement of accounts for the year ending the 21st July last. 
These accounts have been audited, .and show an available 
balance of 79,190/ 19s 4d (including 5,364/ 7s brought forward 
from last year). An interim dividend of 5s per share, amount- 
ing to 12,500/, was paid in April last. The direotors now recom- 
mend a further payment of 11s per share, making, with the 
peeene distribution, a dividend for the year of 16s per share or 

per cent., free of income tax, on the paid-up capital of the 
bank. These payments will absorb 40,000/ of the above sum, 
leaving a balance of 39,190/ 103 4d, which the directors recom- 
mend should be appropriated as follows :—25,000/ to be trans- 
ferred to the reserve fund, making the amount thereof 165,000, 
and 14,190 10s 4d to credit of profit and loss new account. The 
directors have sold the Angelica estate for the sum of 
Rs 350,000$, which leaves a small surplus balance on that ac- 
count. In view of the growing importance of the trade of 
Santos, the directors have decided to open a branch at that port. 

JOHN BEATON, Manager. 


BALANCE SHEET—Lonion, July 31, 1881. 








LIABILITIES. £ ASSETS, £ 
Capital nah Up. .ccccsesescsseccesese 500,000 | Specie and cash ..........sessesseees 1,066,279 
BOSOrVO TUM ooo. ccccescsccevsvcssees 140,000 | Bills receivable and advances... 3,739,220 
Current accounts and deposits 2,307,741 | Premises and turnitare.........++. 24,701 
Bills pay able and other liabilit.es 1,815,769 
Profit and 1098.........cceccsseesseees 66,690 
4,830,200 4,830,200 





We have examined the preceding balance sheet and profit and loss account with the 
books and vouchers at the head offi e in London, and with the accounts forwarded by 
the officers of the several brawches, and we certify the same to be in accordance 
therewith. (Signed) Cc. 8. GRENFELL, J. J. AUBERTIN, Auditors, 

2 Old Broad street, London, October 4, 1881. 





QUEBEC BANK. 

The following report of the directors was presented to the 
shareholders at their sixty-third annual general meeting, June 
21 :— 

A s‘atement of the affairs of the bank, showing the results of 
the financial year just closed, has been sent to each shareholder. 
The signs of revival in trade alluded to in the last report have in 
a measure been verified. While the directors congratulate the 
shareholders on this event, they must still point to the difficulty 
they experience in making safe investments in Canada at re- 
munerative rates of interest. At some points where the bank is 
represented, the opportunities for lending have been limited, 
owing to a decline in the marufacture of timber for this market. 
At other points business has increased, where active operations 
in the shipment of produce are carried on. The earnings of the 
year have exceeded those of the last by an amount of 43,000 
dols-;-but as some of the old securities did not realise, when 
sold, as much as was expected, the directors have been obliged 
to appropriate a larger amount than the anticipated to bad and 
doubtful debts; but they are not apprehensive of any falling off 
in the earnings during the ensuing year. The balance at credit 
of profit and loss account, on the 15th May, 1880, was 21,848 
dols 45c; the profits of head office and its branches, after de- 
ducting charges of management, amounted to 217,915 dols 44c ; 
| together, 239,063 dols 89c, from which must be deducted divi- 

dend of 3 per cent. paid 1st December, 1880, 75,000 dols ; 
|| dividend of! 3 per cent., payable Ist June, 1881, 75,000 dols; 
appropriations for bad and doubtful debts, 82,144 dols 29c ; 
leaving at credit of profit and loss account, 6,919 dols 60¢; the 
reserve remains intact at 325,000 dols. Since the last general 
meeting of shareholders, the St. Catheriae’s branch, which was 
not considered sufficiently profitable, has been closed, and a 














— of its business transferred to the branch at Thorold. 
During the year the directors had to regret the death of their 
inspector, Mr Charles Henry, who served the bank for many 
years with zeal and diligence. The vacancy has been filled by 
the appointment of Mr J. L. Searth, late manager of the 
Toronto branch, who has had long experience in the business of 
banking. Since he entered upon the discharge of his duties as 
inspector, he has made a thorough examination of the head office 
and of all the branches of the bank, and has found the cash and 


securities in perfect order, and the business generally satisfae- | 


tory. JAMES G. ROSS, President. 
- Quebec Bank, Quebec, 6th June, 1881. sf 7 


STATEMENT - AFFAIRS, May 14, 1881. 
Ass 





LiaBILITIEs. 3 
Capital paid up .............00...08 2,500,000 | Specio ..o...ceccecccececeeseee....  2OBSPS 
Reserve account ........0..cccc.es 325,000 | Dominion Government notes... 221,196 
Balance of profit and loss ac- Notes of and ch ques on other 
COMME ‘sorcccrcesesere-ssedereropecee I ie cetera cameron 169,977 
Dividends unclaimed ............ 2,979 | Balances due from other banks 
Dividend, payable June 1, 1881 76,000| in Canada .......... 330,083 
due to de = 16,405 | Balances due from foreign 
icin aeeieeretiaine nemiaganin 648,522 | agents ........-00c... cccceeses oe 186,253 
Deposits bearing interest......... 2,470,970 | Government debentures ......... 148,433 
Deposits not bearing interest... 583,964 DR i acnresceniiliainiinntion 26,410 
Balances due to Banks in Premises and furniture ......... 73,741 
GOMES ou once. Dincentetect Seti 93,880 | Loans to corporations ............. 148,316 
Balance due toagentsin London = 62,982 | Loans on stocks and bonds...... 1,503,883 
Loans, discounts, &c............... 3,624,169 
Overdue debts (specially se- 
wee re esa acces 224,162 
Overdue ts (aet specially 





6,776,621 


6,776,821 
Quebec, Jane 6, 1881. J. STEVENSON, Cashier. 





QUEENSLAND NATIONAL BANK, LIMITED. 
At the eighteenth half-yearly meeting of shareholders held 
July 28, the following report was presented :— 


The directors have the pleasure of presenting to the share - 
holders their eighteenth half-yearly report, with the balance 
sheet, which has been duly certified as correct by the auditors. 
The net profits for the half-year ended 30th June last, after 
making provision for rebate on bills current, interest accrued on 
deposits, and bad debts, amount to 30.7601 6s 7d; balance from 
previous half-year, 1,744/ 12s 8d; total, 32,5047 193 3d; less 
amount of tax on note circulation, 2,401/ 17s—30,103/ 2s 3d. 
The directors recommend that this sum should be appropriated 
as follows :—To dividend at the rate of 10 per cent. per annum, 
22,528/ 10s; to reserve fund (making 115,000), 5,000/; to 
balance carried forward to next half-year, 2,574/ 12s 3d. During 
the halt-year branches have been opened at Sydney and Winton, 
and arrangements are now being made for the establishment of 
branches at Mackay, Normanton, and Charleville. The directors 
have accepted a tender for the erection of premises for the 
head office in Queen street. The building is now in course of 
erection, and will be completed in two years. The directors 
corgratulate the shareholders on the continued satisfactory pro- 
gress of the bank. 

R. G. STUDART, Pro General Manager. 


BALANCE SHEET for the Half-year ending June 30, 188] (London Branch 
Accounts being included " March 31, 1881.) 


Dr. £ k. £ 
Capital paid Up .......cscserseeeeres 450,670-} Coin and bullion.............c0:0s0+. 846,888 
a eee 110,000 | Cash balances ..............ccccceeees 232,417 
Notes in circulation .........0«+« 167,102 | Governwe t debentures ......... 63,678 
Bills in circulation...............0«+ 155,652 | Bills remitted and in transitz ... 61,412 
Deposits and other liab:lities ... 3,181,389 | Bilis receivable, and all other 
Profit and 1088 .44.00.sescecsorsereeees 30,103 debts due to the bank............ 2,523,621 

Bank premises, &c...........<cc0se++ 86, 460 








4,094,816 4,004,516 

We hereby certify that the above is a true and correct statement of the affairs of 
the Queensland National Bank (Limited) on June 30, 1881. 

T. UNMACK, A. B. WEBSTER, Auditors. | 

The following report of the auditors was read :—Brisban-, July 19, 1881.—To the 

sharehlders of the Queensland National Bank (Limited).—Gentlemen,—We hereby 

certify that we have examived the balance sheet f r the half-year ending June 30 

last. The several items detailed therein agree with the alan es in the general ledger 


anagers and accountants. The accounts of th- London branch, on Mareh 
$1, 1831, were audited by Messrs Chandler, Pixley, and Co., and we have had their 
report, which certifies to the correctness of the balances submited to us. We have 
counted the casa and examined the bills on band at the head office on Suth ultimo, am: 
found the same correct. ‘1 he securities h-1d at the head office have, at the request 
the directors, been examined by Mr Graham L. Hart, solicitor to the bank, and we 
have seen his certificate to the effect that they are inorder. We further cer ify that}. 
the balance-she+t is a full and fair one, ~ iting » true one ae affairs of 
bank -—- are. emen, your obedient servan 
= CES er THEO. UN FY K, A. B. oo sae 
It was then moved by the chairman, seconded by Hon. Boy . Morebead, M.L.C., 
and carried cen That the report and bala’«e sheet be adopted.” Moved 
by Mr W. Taylor, seconded by Mr Chas. Lamicy Hill, MLA. and carried 
unanimously,—* That the thanks of this meeting be teud: red to the directors, zenera! 
manager, and officers of the bank.” (Signed) F. H. HART, Chairman. 
Extracted from the minutes. RK. G. STODART, Pro Maaager. 


ee 


as 


STANDARD BANK OF BRITISH SOUTH AFRICA, 
The following report of the directors was to be submitted to 
the thirty-fitth ordinary meeting of proprietors, held 5th April, 
ess i the accounts of the; 


The directors submit to the proprietors 
company for the half-year ending 31st December, 1889, show ing 


a 
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32 THE ECONOMIST. 


t—after ent of charges, appropriation to bank 

5 ee inl fernttere accounts in South Africa, making full 
rovision for all bad and doubtful debts, and inclusive of the 
Salen of 6,896! 1s brought from the previous account—of 
158,010! 10s 2d (exclusive of the profits of the Transvaal 
branches, returns from which have not been received since the 
end of November), which they recommend should be disposed of 
as follows, viz.:—To rebate on bills discounted, 58,9971 108; to 
dividend of 30s per share on 34,000 shares (being at the rate of 
12 per cent. per annum), 51,000/; to_bonus of 10s per share 
(being & per cent.) on 34.000 shares, 17,0001 ; to reserve fund 
(making it 500,000), 20,0001; to officers’ pension fund, 2,500; 
(The amount at credit of the account at 31st December last, in- 
cluding interest, was 22,2451 11s 5d) ; to balance carried forward 
to profits and loss new account, 8,5127 168 5d. In accordance 
with the Articles of Association, two of the directors, viz., Alex. 
Croll, Eaq., and Daniel Mackenzie,*Esq., retire from office at 
thie meeting. Both of these gentlemen are eligible for re- 
election, but in consequence of the state of his health, Mr Croll 
does not offer himself for re-election; Mr Mackenzie, however, 


offers himself for re-election. 
HENRY FROST, Secretary. 
BALANCE SHEET, December $1, 1880. 
R. 











Dr. £ 
Capital paid up ........sceceseres 1,000,000 | Cash ...sse..cceecseseersrseteressesenses 1,525,478 
Cirenlation  .....ccccccescscsceceee 711,360 | Colonial Government securities $44,996 
Deposit, current, and other Loans on security at short 

BODOONES 5.02 :ccccsccsssccsessesseres 6,021,926 ROLOD ccecncrdevdcserccsorocsosconee 16,000 
Drafts outstanding ..........se000» 994,054 | Rills of exchange purchased... 1,327,061 
ACCEPTANCeS ....srececrereereseeeres 104,263 | Discounts for and advances to 
Bills received for collection ... 1,334,627 CUSLOMETS ..0...secccesccees eves 6,221,110 
Suspense—Transvaa! branches 23,994 | Bills for collection.........sscesres 1,334,627 
Reserve fund .......c0ccerserssseeres 480,000 | Freehold premises, London ... 22,711 
Profit and 1083 ........sererseresees 158,011 | Bank property in South Africa, 

marine insurance policies,&c. 96,252 
10,888,235 10,888,235 


Audited and found correct according to the books, vouchers, and securities at the 
Head Office, «nd to the certified returns made from the several branches in South 
Africa, excepting the Transvaal branches, the returns from which extend only to the 
end of November, and do not include the profits of the half-year. 

JAS. CLEGG, FRED. MAYNARD Auditors. 





SOUTH AFRICAN BANK. 
The following statement of liabilities and assets is to 30th 


June :— 
BALANCE SHEET—June 30, 1881. 





LIABILITIES. £ ASSETS. £ 4 

Capital paid up.............ccssescesee 45,000 | Oolitt..o...00:000ssrecccccsccrce.scceccences 22,678 

Notes outstandi g ......... Soliiieity 7,000 | Notes of other banks.........0.00+ ° 1,60 

RORETVO corcosecrccccccccerescoencceseces 8,645 | Drafts on other banks ............ 5,985 

NG WER vicscscvscecsenccnnacisecbones 6 | Balances due by other banks ... 6,098 

Floating deposits...........cccceeesee 113,264 | Bank premises ...... posecencscsescs 5 

LE 259,701 | Shares.......ce.cesceseeeserees eis 

Dividends unpaid see 363 | Bills not yet due ............. 

Due to other banks .......00...eseeee 626 ) Bills overdue secu ed “ee 

BBAES. - vocancnrencvevensenvesesecseboose 4,643 | Bills overdue unsecured............ 1,946 
WUPRTARID .ccccecisovessesssss.:sctdeeed 472 
StaMpPS crcscccccsccrceccessccessvesevers 183 
Overdrawn accounts ......... a 873 
PID * sccusesceiesssccebeevensch, Ses 3,824 











449,253 461,832 
We certify that we have examined the above statement, and that it is true and 


correct, 
ADRIAN VAN DER BYL, A. D. KRYNAUW, Direetors ; 
J. P. FAURE, Cashier; E. VAN SI AVEREN, Accountant, 





STANDARD BANK OF CANADA. 

The following report of the directors was submitted to the 
shareholders at the sixth annual general mecting, held at 
Toronto, 13th July, 1881 :— 

GENERAL STATEMENT —June 30, 1891. 





LIABILITIES. $ ASSETS. $ 

Notes in circulation ..........s000 TREIITD 1 BGO. cccsccvevcvcess. sescovsssonseeese 68,989 

Deposits bearing i terest ...... 813,189 | Dominion notes, legal tenders 111,891 
Deposits not bearing interest... 311,574 | Notes of, and cheques on other 

Balaric s due to other banks ... 8,142 EE ccceenses  covnsoaneeeibesek 52,490 
Interest due on deposits, &c. ... 7,188 | Due from other banks in 

Capital paid up.....coccccccccsccese 4 a ee 30,783 

RE TET LT 26,000 | Due from foreig: agents......... 18,126 
Dividends unpaid ...........s000008 114| Dominion Goversment and 

Dividend payable vnd July ... 15,293 other debentures .......0-..0008 65,583 

Balance of profit and less ...... 309 | Loans at sh rt dates ............ 150,046 
Real estate other than bank 

RUUURIIOS onccnce peti saicsnetedicecss 16,923 
Notes and bills discounted and 

DOPOD 6 ihc pcipdicced tienes 1,605,360 

Notes and bills past due ......... 9,445 

Office furniture, &c............00008 14,040 

CURE GOTEID .cceratasainsseesiccesone 4,972 

2,048,637 637 


2.048, 
Toronto, June 30, 1881. J. L. BRODIE, Cashier, 


The directors have now to submit their sixth annual report 
and statements to the shareholders. It gives them pleasure to 
state that the business of the bank has made good progress 
during the year, the deposits and circulation having increased 
upwards of 30 per cent.; and the surplus profits have 
enabled the board to raise the reserve fund to $25,000. Your 
directors for some time past have been impressed with the de- 
sirability of increasing the capital of the bank, to enable them to 
keep pace with its improving business, and would, therefore, 
now recommend the shareholders to authorise them to augment 
the paid-up capital to the extent of 50 per cent. This will be in 
the ratio of one new share for every two old shares, and will 


[Oct. 22, 1881. 


lace the capital at a little over $750,000, During the year, the 

ead office and agencies of the bank have been carefully in- 
spected, and a new agency opened at Campbellford, where pros- 
pects are fair fora good business. The directors have pleasure 
in bearing testimony to the zeal and fidelity with which the 
various officers of the bank have discharged their duties. All 
which is respectfully submitted. 

THOS. N. GIBBS, President. 
Toronto, 30th June, 1881. 


UNION BANK OF AOSTRALIA, LIMITED. 
The following forty-third annual report of the directors was 
presented to the general meeting of proprietors, held 2nd 
August :— 


In submitting the balance sheet of the bank as on the 28th 
February, the directors have the pleasure to report that the 

rofits, after full provision for every bad and doubtful debt, 
ee enabled them to declare a dividend of 1/ 15s per share for 
the half-year, being at the rate of 14 per cent. per annum. The 
proprietors will have been prepared by the directors’ report of 
January last for the reduced amount of profits now shown. The 
great shames of money in the colonies alluded to in that 
report continues, but the directors think that indications are not 
wanting of a rather better demand for banking accommodatiun. 
They deem it right at the same time to record their opinion that 
the keen competition now prevailing does not warrant the 
expectation of such remunerative rates as have been heretofore 
obtained. Trade, though still inactive, is souad ; the season has 
been favourable in most of the Australasian colonies, both for the 
agriculturist and stockholder, and the development of the vast 
resources of those colonies progresses steadily. The directors 
lament the loss by dea’h of their respected and valued colleague, 
Sir Henry Watson Parker, K.C M.G., whose sound judgment 
was of much assistance to the Board, by whom he was greatly 
esteemed. The vacancy thus created has been provisionally 
filled by the directors, in accordance with the deed of settle- 
ment, by the appointment of Edward Huth, Esq., who now 
offers himself for election. The present visit to this country on 
leave of absence of their valued Inspector and General Manager, 
Mr McMullen, has afforded the directors the great advantage of 
renewed personal conferences with him on all the important 
interests of the bank, which they are confident will be productive 
of future benefit. The directors have again the pleasure of 
bearing their testimony to the zealous and effivient services of 
Mr McMullen, the Inspector and General Manager, Mr Palmer, 
the chief officer for New Zealand, and Mr Mewburn, the London 
manager, the branch managers, and the staff generally. The 
annexed balance sheet presents a net amount of profits of 
107,992/ 8s 6d available for division. Of this the dividend will 
absorb 105,000/, and leave 2,992/ 8s 6d to be carried forward. 


BALANCE SHEET—February 28, 1880. 





LIABILITIES. £ ASSETS. £ 
Capital paid tp... ...cccevcssssctas 1,500,000 | Specie on hand, and cash 
BOGUT TS TRUER cn... « co civecorsperedien 816,500 ORIANONS 5. easccsvostodcsecesetecds 1,153,905 
CRUONNONL cscccexscuroracccsseensacse 363,9( 9 | Bullion on hand and in transitu 32,993 
SPUD esisgaccests<capacetnetictice 7,278,563 | Money at call and short notice 
Bills payable and other liabili- im LOndON ..,......seecsesesseeeee 1,010,000 
ties (including reserves held Government sec rities............ 1,265,035 
against doubtful debts)........ + 1,290,723 | Bills receivable, loans a.d other 
Undivided profits ..........000 107,992] securities at London office .. 2,245,660 


Bilis disc »unted, bills reev- 
able, loans and other securi- 








ties at the branches .........06 6,373,694 
Bank premises and property... 276, 
11,357,687 11,357,687 
STATEMENT OF PROFITS. £ 
Balance of undivided profits at 31st August, 1880 ...........ccceccccseseecesseesenees 135,605 
Out of which a dividend and bonus were declared Of .ce..c.cc.cco-sevesssenereeses 120.000 
TARVIRG B DULAROO OR iid cen ossscssiscinacdedbicdcloAebsscbcbund wiceetdde civ 16,605 
Profits of the past half-year, after making provision for ali bad 
and doubtful debts .......... Stastiannaneenvasceclehesnhcassaiiase.aeabilan £162,241 
Less— 
Remuneration to the local directors, and salaries and 
allowances to 'he colonial staff .......0.....ecececsesscoveces £43,421 
General expenses in the colonies, including rent, taxes, 
PERMORELY, BR, ccecsissceseciacedssccnsvdocabebes sbcdiete 13,560 


Remuneration to the board of directors and auditors, 
salaries of London office staff, rent, taxes, statione ry, 
CE HONGER . GHPORUNG.....occcccceces. ae scocekvacedelcisvelisebank 

BTN CRE obvi cccsccsctcvereocetceebeebdesdsoddbnddbibelainbabaiates 2,929 





—— 92,387 


Balance of undivided profits at this date .......cscseccocese mes eencocgpinnens eves. 107,992 
JOHN 8. HILL, R. A. BROOKS, ARTHUR FLOWER, J. R. BULLEN SMird, 
Directors, W. R. MEWBURN, Manager; Kk. BUCKLER, Accountant. 

London, July 21, 1831. 

We certify that the various securities held in London have been produced to us, 
and that we have examined the balance books of the several branches in the coloues 
for the six months «nding February 26th, 1881, and the books and «counts of 
the London office for the same period, and having compared the combined results 
with the above balan:e sheet, have found the same correct. 

ALBERT DEACON, R. P. HARDING, Auditors 


At the meeting Edward Huth, Esq., was unanimously elected a 
director of the bank in the room of Sir H. Watson Parker, 
K.C.M.G., deceased. 
—_—————_—_—ana—na—nnkees_=_=<S=<~S—_— -_e__ ie 
LONDON :—Printed and i i Tuomas Ha 
Mungprin, of $40 Bese ne = 2 Orric, Ban Strand, in tme 


Parish of St Mary-l i 
October 22, 1881. ry-le-Strand, in the County of Middlesex.—Saturday, 
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